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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
M. A. (PARANGAT) SOCIAL SCIENCES (ECONOMICS)  

EXAMINATION: MAY – 2026 
FOURTH SEMESTER 

Subject: Macro Economics-II (ECOMJC-402) 
Date: 08/05/2026 Total marks:  100    Time: 10.00 am to 1.00 pm 
 Instructions:  1) Attempt all Questions.    2) Figures to the right indicate full marks. 

                           3) Answer should be precise and to the point. 
  

   
Q. 1) Answer any FOUR of the following questions in 500 words.  (60) 

1.  Explain the quantity theory of money using Fisher’s equation  
2.  Explain Keynes’ liquidity preference theory of demand for money  
3.  Explain the properties of IS and LM curves in the IS–LM model  
4.  Discuss the causes of shifts in the IS curve and LM curve  
5.  Explain the meaning of inflation. Discuss the different types of inflation   
6.  Explain the causes and effects of business cycles in an economy  

   
Q. 2) Answer any FOUR of the following questions in 300 words. (40) 

1.  Explain critically Schumpeter’s theory of trade cycles  
2.  Explain critically the Cambridge quantity theory of money  
3.  Discuss the extension of the IS–LM model with the inclusion of the government sector  
4.  Explain the measures to control business cycles in an economy  

 5. Discuss the natural rate of unemployment hypothesis   
 6. Explain Patinkin’s real balance effect  

   
_amR>r  ê$nm§Va

 

  

gyMZm :  1) gd© àíZ gmoS>{dUo Amdí¶H$ Amho.    2) COdrH$S>rb A§H$ Ë¶m àíZm§Mo JwU Xe©{dVmV. 
          3) CÎma V§VmoV§V Am{U ‘wÔogwX Agmdo. 

  

à. 1) Imbrbn¡H$s H$moUË¶mhr Mma àíZm§Mr CÎmao 500 eãXmV {bhm. (60)          
1.  {’$ea ¶m§À¶m g‘rH$aUmÀ¶m AmYmao MbZn[a‘mU {gÕm§V ñnï> H$am  
2.  Ho$Ýg ¶m§Mm MbZ ‘mJUrMm amoH$S> àmYmÝ¶ {gÕm§V ñnï> H$am 

 
3.  IS -�LM à{V‘mZmVrb IS d LM dH«$m§Mo JwUY‘© ñnï> H$am 

 
4.  IS d LM dH«$m§‘Ü¶o hmoUmè¶m ñWbm§VamMr H$maUo ñnï> H$am 

 
5.  MbZdmT> ¶mMm AW© ñnï> H$am d MbZdmT>rMo {d{dY àH$ma ñnï> H$am 

 
6.  AW©ì¶dñWoVrb ì¶mnma MH«$m§Mo H$maUo d n[aUm‘ ñnï> H$am 

 
   
à. 2) Imbrbn¡H$s H$moUË¶mhr Mma àíZm§Mr CÎmao 300 eãXmV {bhm. (40)          

1.  ewånrQ>a ¶m§Mm ì¶mnma MH«$m§Mm {gÕm§V Q>rH$mË‘H$Ñï²>¶m ñnï> H$am  
2.  H|${~«O MbZn[a‘mU {gÕm§V Q>rH$mË‘H$Ñï²>¶m ñnï> H$am  
3.  emgZ joÌmMm g‘mdoe H$ê$Z IS-LM à{V‘mZmMm {dñVma ñnï> H$am  
4.  AW©ì¶dñWoVrb ì¶mnma MH«o$ {Z¶§{ÌV H$aÊ¶mgmR>r Cnm¶¶moOZm ñnï> H$am  
5.  Z¡g{J©H$ ~oamoOJmar Xa {gÕm§V ñnï> H$am  
6.  n°qQ>{H$Z ¶m§Mm dmñV{dH$ g§VwbZ n[aUm‘ ñnï> H$am  
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