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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
M. A. (PARANGAT) SOCIAL SCIENCES (ECONOMICS)  

EXAMINATION: MAY – 2026 
FOURTH SEMESTER 

Subject: Micro Economics-II (ECOMJC-401) 
Date: 07/05/2026 Total marks:  100    Time: 10.00 am to 1.00 pm 
 Instructions:  1) Attempt all Questions.     2) Figures to the right indicate full marks. 

                           3) Answer should be precise and to the point. 
  

   
Q. 1) Answer any FOUR of the following questions in 500 words.  (60) 

1.  Explain William J. Baumol’s sales revenue maximization model  
2.  Explain Joe S. Bain’s limit pricing theory  
3.  Explain John Maynard Keynes’ liquidity preference theory   
4.  Explain the marginal productivity theory of wages  
5.  Explain Joseph Schumpeter’s innovation theory of profit  
6.  Critically discuss John Rawls’ theory of justice  

   
Q. 2) Answer any FOUR of the following questions in 300 words. (40) 

1.  Explain the profit maximization theory of the firm  
2.  Explain the risk and uncertainty theory of profit   
3.  Explain the solutions to the problem of asymmetric information  
4.  Explain moral hazard and the principal–agent problem  

 5. Explain Marris’s managerial theory of the firm  
 6. Explain critically  the Ricardian theory of rent  

   
_amR>r  ê$nm§Va

 

  

gyMZm :  1) gd© àíZ gmoS>{dUo Amdí¶H$ Amho.    2) COdrH$S>rb A§H$ Ë¶m àíZm§Mo JwU Xe©{dVmV. 
          3) CÎma V§VmoV§V Am{U ‘wÔogwX Agmdo. 

  

   
à. 1) Imbrbn¡H$s H$moUË¶mhr Mma àíZm§Mr CÎmao 500 eãXmV {bhm. (60) >   $  $  $   $   $  

1.  {dë¶‘ Oo. ~mC‘mob ¶m§Mm {dH«$s CËnÞ ‘hÎm‘rH$aU à{V‘mZ ñnï> H$am  
2.  Omo. Eg. ~¡Z ¶m§Mm ‘¶m©{XV qH$‘V {ZYm©aU {gÕm§V ñnï> H$am 

 
3.  Om°Z ‘oZmS>© Ho$Ýg ¶m§Mm amoH$S> àmYmÝ¶ {gÕm§V ñnï> H$am 

 
4.  doVZmMm gr‘m§V CËnmXH$Vm {gÕm§V ñnï> H$am 

 
5.  Omogo’$ ewånrQ>a ¶m§Mm ZdàdV©ZmYm[aV Z’$m {gÕm§V ñnï> H$am 

 
6.  Om°Z am°ëg ¶m§Mm Ý¶m¶ {gÕm§V {M{H$ËgH$ nÕVrZo MMm© H$am 

 
   
à. 2) Imbrbn¡H$s H$moUË¶mhr Mma àíZm§Mr CÎmao 300 eãXmV {bhm. (40) >   $  $  $   $   $  

1.  ì¶dgm¶ g§ñWoMm Z’$m ‘hÎm‘rH$aU {gÕm§V ñnï> H$am  
2.  Zâ¶mMm OmoIr‘ d A{Z{üVVm {gÕm§V ñnï> H$am  
3.  Ag‘{‘V ‘m{hVr g‘ñ¶odarb Cnm¶¶moOZm ñnï> H$am  
4.  Z¡{VH$ OmoIr‘ d à‘wI�à{V{ZYr g‘ñ¶m ñnï> H$am  
5.  ‘°[ag ¶m§Mm ì¶dgm¶ g§ñWoMm ì¶dñWmnH$s¶ {gÕm§V ñnï> H$am  
6.  [aH$mS>m} ¶m§Mm I§S> {gÕm§V Q>rH$mË‘H$[aË¶m ñnï> H$am  
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