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Instructions: 1) Attempt all Questions.  2) Figures to the right indicate full marks.

3) Answer should be precise and to the point.

Answer any FOUR of the following questions in 500 words. (60)
Explain William J. Baumol’s sales revenue maximization model

Explain Joe S. Bain’s limit pricing theory

Explain John Maynard Keynes’ liquidity preference theory

Explain the marginal productivity theory of wages

Explain Joseph Schumpeter’s innovation theory of profit

Critically discuss John Rawls’ theory of justice

Answer any FOUR of the following questions in 300 words. (40)
Explain the profit maximization theory of the firm

Explain the risk and uncertainty theory of profit

Explain the solutions to the problem of asymmetric information

Explain moral hazard and the principal-agent problem

Explain Marris’s managerial theory of the firm

Explain critically the Ricardian theory of rent
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