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Instructions: 1) Attempt all Questions. 2) Figures to the right indicate full marks.
3) Answer should be precise and to the point.

Answer any FOUR of the following questions in 500 words. (60)
Describe various types of elasticity of demand

Explain the law of diminishing marginal utility theory

Describe in detail the theory of revealed preference

Describe the law of variable proportions with the help of diagram

Discuss various cost curves with the help of diagrams

Describe the difference between partial and general equilibrium

Answer any FOUR of the following questions in 300 words. (40)
Describe the economies and diseconomies scale

What is monopoly? Describe the features of monopoly of market

What is monopolistic competition? Discuss the features of monopolistic competition

Describe the properties of indifference curves with the help of diagrams

Discuss the characteristics of Cobb-Douglas production function

What is selling cost? Discuss critically the features of selling cost
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