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TILAK MAHARASHTRA VIDYAPEETH, PUNE
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FIRST SEMESTER
Subject: Economics of Agriculture (ECOMJE-101)

Date: 20/05/2026 Total marks: 100 Time: 10.00 am to 1.00 pm

Instructions: 1) Attempt all Questions.
2) Figures to the right indicate full marks.
3) Answer should be precise and to the point.
Q.1 Answer any FOUR of the following questions in 500 words. (60)

Write the meaning of agricultural business. Describe the types of agricultural business.
Describe critically the theory of unlimited supplies of labour propounded by Arthur Lewis
Discuss critically the law of variable proportion

Explain various factors affecting the farming system

Describe the theory of agricultural transformation propounded by Schultz

Discuss the interrelation between agricultural development and environment
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Q.2 Answer any FOUR of the following questions in 300 words. (40)
Explain the significance of the agricultural production function

Describe critically the features of contract farming

Discuss the characteristics of the supply of agricultural products

Describe the interrelationship between agriculture and industry

Describe the changing scope of economics of agriculture

Explain the theory of agricultural development propounded by Boserup
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