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Date: 18/05/2026 Total marks: 100 Time: 10.00 am to 1.00 pm

Instructions: 1) Attempt all Questions.
2) Figures to the right indicate full marks.
3) Answer should be precise and to the point.
Q.1 Answer any FOUR of the following questions in 500 words. (60)

Describe the role of the government in a mixed economy

Describe the characteristics of private, public and merit goods with the help of examples
Discuss in detail the impossibility theorem propounded by Arrow

Describe in detail the law of increasing state activities propounded by Wagner

Explain the reasons for the growth of public expenditure in developing countries
Describe the need and consequences of deficit financing in developing countries
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Q.2 Answer any FOUR of the following questions in 300 words. (40)
Describe in detail the role of taxation in economic development

Describe in detail the tax reforms in India since 1991

What is federal finance? Describe the problems of federal finance in India

Describe the scope of public economics

Discuss critically the progressive and regressive taxes

Explain the problem of double taxation
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