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 TILAK MAHARASHTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM)  

EXAMINATION: MAY- 2026 
SIXTH SEMESTER 

 Subject: Security & Portfolio Management (BCOM23-604B)  

Date:  11/05/2026 Total marks:  60      Time: 10.00 am to 12.30 pm 
 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  
 

Q. 1) Answer the multiple-choice questions. (Any 10) (10) 

      1. Return is ----------- .  

 a) Gain b) Loss  

 c) Both d) None  

      2. Treasury bills are ----------- .  

 a) Risky b) Risk-free  

 c) High risk d) Speculative  

      3. Secondary market is also called --------------.  

 a) New issue market b) Stock exchange  

 c) Capital market d) Money market  

      4. Limit order means  -------------- .  

 a) Any price b) Fixed minimum price  

 c) Market price d) None  

      5. Risk is measured by ----------- .  

 a) Mean b) Median  

 c) Variance d) Mode  

      6. Primary market deals in  --------- .  

 a) Old securities b) New securities  

 c) Bonds only d) Shares only  

      7. Risk premium is  ----------- .  

 a) Total return b) Risk-free return  

 c) Excess return d) Loss  

      8. Determinant of return includes  ------------ .  

 a) Inflation b) Taxes  

 c) Risk d) All  
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      9. Market order is executed at  ----------.  

 a) Fixed price b) Current price  

 c) Future price d) None  

    10. Investment refers to ---------.  

 a)Saving b)Allocation of Funds   

 c)Spending  d) Borrowing   

    11. Risk-return tradeoff means ------------.  

 a) High return low risk b) Low return high risk  

 c) Higher risk higher return d) No relation  

    12. Risk-free rate is   

 a) Market rate b) Inflation rate  

 c) Govt. bond rate d) Bank rate  

    13. Portfolio means   

 Single asset b) Group of assets  

 c) Loan d) Liability  

   

Q. 2) Write Short Note (Any 3)  (15) 

1. Index funds  

2. Systematic and unsystematic risk  

3. Arbitrage and market efficiency  

4. Security Market Line  

5. Efficient Frontier  

   

Q. 3) Answer the following question in 150 words. (any 2) (20) 

1. What is passive portfolio management?  

2. Write a note on index portfolio construction techniques.  

3. Explain bond valuation.  

4. What is Yield to Maturity?  

   

Q. 4) Answer the following question in 300 words. (any one) (15) 

1. Compare active and passive portfolio management  

2. Describe the importance of multifactor models in investment decision-making.  

3. Explain the role of optimization techniques in portfolio construction.  
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_amR>r  ê$nm§Va 

gyMZm :  1) gd© àý A{Zdm ©̀ 
 2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.   

 

à. 1 Imbrb àíZm§Mo ¶mo½¶ n¶m©¶ {ZdS>m. (H$moUVohr 10) (10) 

1.  naVmdm åhUOo ----  

 A) Z’$m  ~) VmoQ>m  

 H) XmoÝhr  S) Zmhr  

2.   Q´>oPar {~ëg ------ AmhoV  

 A) OmoI‘rMo ~) OmoIr‘‘wº$  

 H) OmñV OmoIr‘  S) gÅ>o~mO  

3.  Xþæ¶‘ ~mOmambm ------ Ago åhUVmV  

 A) ZdrZ Bí¶y ~mOma ~) eoAa ~mOma  

 H) ^m§S>dbr ~mOma S) ‘Zr ‘mH}$Q>  

4.  {b{‘Q> Am°S>©a åhUOo -------  
 A) H$moUVrhr qH$‘V ~) {H$‘mZ {Z{üV qH$‘V  

 H) ~mOma qH$‘V  S) Zmhr  

5.  OmoIr‘ ‘moObr ----- ‘Ü¶o OmVo  

 A) gamgar ~) ‘mÜ¶  

 H) {dMbZ S) ~hþbH$  

6.  àmW{‘H$ ~mOmamV ì¶dhma ------  hmoVmo  

 A) OwZr gmYZo ~) ZdrZ gmYZo  

 H) ’$º$ amoIo  S) ’$º$ eoAg©  

7.  OmoIr‘ àr{‘¶‘ åhUOo-------  
 A) EHy$U naVmdm ~) OmoIr‘‘wº$ naVmdm  

 H) A{V[aº$ naVmdm S) VmoQ>m  

8.  naVmì¶mMo {ZYm©aH$ -------  

 A) ‘hmJmB© ~) H$a  

 H) OmoIr‘ S) gd©  

9.  ‘mH}$Q> Am°S>©a ----- ‘Ü¶o nyU© hmoVo  

 A) R>am{dH$ qH$‘V ~) Mmby qH$‘V  

 H) ^{dî¶mVrb qH$‘V  S) Zmhr  

10.   Jw§VdUyH$ åhUOo H$m¶? ------   

 A) ~MV ~) IM©  

 H) {ZYrMo {dVaU  S) H$O© KoUo  
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11.  OmoIr‘-naVmdm VS>OmoS> åhUOo -------   

 A) OmñV naVmdm H$‘r OmoIr‘ ~) H$‘r naVmdm OmñV OmoIr‘  

 H) OmñV OmoIr‘ OmñV naVmdm S) g§~§Y Zmhr  

12.  OmoIr‘‘wº$ Xa åhUOo -------   

 A) ~mOma Xa ~) ‘hmJmB© Xa  

 H) gaH$mar amoIo Xa S) ~±H$ Xa  

13.  nmoQ>©’$mo{bAmo åhUOo  

 A) EH$ ‘mb‘Îmm ~) ‘mb‘Îmm§Mm g‘yh  

 H) H$O©  S) Xm{¶Ëd  

   

à. 2) Q>r>nm {bhm. (H$moUVohr 3) (15) 

1. B§S>o³g ’§$S²>g  

2. àUmbrJV Am{U AàUmbrJV OmoIr‘  

3. Am{~©Q´>mO Am{U ~mOma H$m¶©j‘Vm  

4. {g³¶w[aQ>r ‘mH}$Q> bmB©Z  

5. E{’${e¶§Q> ’«§${Q>¶a  

à. 3) Imbrb n¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm.  (20) 

1. {ZpîH«$¶nmoQ>©’$mo{bAmo ì¶dñWmnZ åhUOo H$m¶?  

2. B§S>o³gnmoQ>©’$mo{bAmo V¶ma H$aÊ¶mÀ¶m V§Ìm§Mr Zm|X {bhm.  

3. ~§YnÌ ‘yë¶{ZYm©aU ñnï> H$am  

4. n[an¹$Vo n¶ªVMm naVmdm åhUOo H$m¶  

à. 4) Imbrb n¡H$s H$moUË`mhr EH$m àíZmMo CÎmao 300 eãXm§V {bhm.  (15) 

1. g{H«$¶ Am{U {ZpîH«$¶nmoQ>©’$mo{bAmo ì¶dñWmnZmMr VwbZm H$am.  

2. Jw§VdUyH$ {ZU©¶ KoÊ¶mV ‘pëQ>’°$³Q>a‘m°S>oëgMo ‘hÎddU©Z H$am  

3. nmoQ>©’$mo{bAmo V¶ma H$aVmZm Am°pßQ>‘m¶PoeZ V§Ìm§Mmamob ñnï> H$am  

---------- 
 


