Regular & External
(60:40)
Batch (2023-24 to 2025-26)

TILAK MAHARASHTRA VIDYAPEETH, PUNE
BACHELOR OF COMMERCE (B.COM)
EXAMINATION - MAY- 2026

FIFTH SEMESTER
Sub.: Taxation (BCOM23-503)

Date: 15/05/2026 Total Marks: 60 Time: 10.00 am to 12.30 pm

Instructions: 1) All questions are compulsory.  2) Figures to the right indicate full marks.

Q.1a) Fillinthe blanks (Any 5) (05)
1. The financial year immediately preceding the assessment year is---------- .

a) Previous year b) Calendar year
c) Assessment year d) Financial year
2. Professional tax is deducted from salary u/s ---------- .
a) u/s 10 b) u/s 16
C) uls 24 d)u/s80C
3. The incidence of tax on any assessee depends upon his----------- :
a) Social status b) Religion status
¢) Residential status d)Political status
4. The aggregate income under various heads is termed as ----------- .
a) Net profit b) Net total income
c) Gross total income d) None of this
5. Gift tax is kind of ---------- tax
a) Direct tax b) Custom duty
¢) Indirect tax d) Income from other sources
6. When any transaction is not recorded in books at all or in part, it is error of---------- :
a) Commission b) duplication
c¢) Omission d) Principle
7. - is a diary on which auditor scribble down all important inquiries to avoid the
possibility of unquestioned material facts.
a) Audit text book b) Audit working papers
c¢) Audit note book d) None of this
b) State whether the following statement are true or false (any 5) (05)

1 When one error exists in books and other error counter balance the first error, it is called as
Error of principal.
Internal audit is the original form of audit.

Indirect tax is levied immediately on incomes and property generated by the individual
persons or the group of persons.

4 Audit report is a formal statement made after an enquiries or examination of the specified
matters under the report and auditor's opinion thereon.
A tax is a compulsory payment to be made to the government by public.

Central sales tax is levied on the total income of the previous year.
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Q.2a)

b)

Q.33)
b)

b)

Standard deduction is allowed to deduct from income from house property U/s 80 C.

From the following information given below, find out the income under the head “Income  (20)

from house property” for the assessment year 2016-2017.

Particulars Amount Rs-
Municipal valuation 1,90,000
Fair rent 1,85,000
Standard rent 1,70,000
Annual rent 2,16,000
Unrealized rent 30,000
Interest on borrowed capital 36,000

The above stated property is let out throughout the year. Municipal tax paid is at the rate

of 20
OR
Define the term Person and Income as per income tax act 1961.

Explain audit working papers
Write short notes. (Any 2)

Direct tax
Net profit
Custom duty
Vouching
Following is the profit and loss a/c of ‘Tanay' Ltd. For the year ended 31* march 2016
Particulars Amount | Particulars Amount
To sundry expenses 1200 By gross profit 35672
To advertisement 2500 By discount 751
To insurance 450 By commission 1205
To salaries 10800 By sundry receipt 52
To car expenses 1200
To reserve for bad debts 4500
To interest on capital 1000
To interest on bank loan 1550
To charity 150
To life insurance premium 550
To depreciation on building | 1000
To depreciation on furniture | 200
To difference in trial balance | 105
To net profit for the year 10100
37680 37680

The motor car is used half for business purpose and half for personal purpose. The
depreciation allowable is Rs-800 for building and Rs-150 for furniture.

Tanay has organised a special campaign for recently introduced product.

The expenses of Rs-1000 are included in advertisement expenses.

Salaries include Rs-6000 withdraw for self

You are required to calculate income from business of Tanay for the assessment year

OR
Explain the rights of Auditor
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