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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM)  

EXAMINATION: MAY- 2026 
FOURTH SEMESTER 

 Subject: Business Regulatory Framework  
(BCOM23-402/BCOM24-402/BCOM19-207 /BCC-401) 

Date:   8/05/2026 Total marks:  60      Time: 2.00 pm to 4.30 pm 
 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  
 

Q. 1) Answer the multiple Choice questions. (Any 10) (10) 

      1. _________ is a person who for consideration became the possessor of the instrument 
before its maturity.  

 

 a) Endorsee b) Acceptor  

 c) Holder d) Holder in due course  

      2. In sale, if the goods are destroyed, the loss falls on the ___________.   

 a) buyer b) seller  

 c) none of these d) all of these  

      3. Promises which form the consideration or a part of it for each other are called 
_______ promises.  

 

 a) regular b) reciprocal  

 c) true d) false  

      4. __________ are those goods which are identified and agreed upon at the time a 
contract of sale is made.  

 

 a) Future goods b) Existing goods  

 c) Specific goods d) Contingent goods  

      5. Contract which was valid when entered into but which subsequently became void due 
to impossibility of performance, change of law or some other reasons is _______contract.  

 

 a) void b) valid  

 c) quasi d) voidable  

      6. _______ is an exclusive right given by law for a certain term of years to an author, 
composer, etc. to print, publish and sell copies of his original work.  

 

 a) Trademark b) Copyright  

 c) Patent d) Design  

      7. The minister in-charge of consumer affairs in the State Government shall be its 
__________.  

 

 a) chairman b) collector  

 c) governor d) prime minister  

      8. _________ means writing a person’s name on the face or back of the instrument.   

 a) Endorser b) Endorsee  

 c) Endorsement d) none of these  
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      9. ___________ refers to a person whose name for the time being is entered on the register as 
the grantee or proprietor of the patent.  

 

 a) Copyright Owner b) Patent  

 c) Patentee d) Trademark  

    10. _______ is nothing but cancellation of contract.   

 a) Rescission b) Performance  

 c) Reciprocal d) none of these  

    11. The district council shall meet as and when necessary but not less than __________ 
meetings shall be held every year.  

 

 a) four b) one  

 c) three d) two  

    12. ___________ means a false representation of fact.   

 a) Coercion b) Misrepresentation  

 c) Fraud d) Mistake  

    13. _________________ is an erroneous belief concerning something.   

 a) Mistake b) Undue influence  

 c) Misrepresentation d) Fraud  

   

Q. 2) Write Short Note (Any 3)  (15) 

1. Promissory Note  

2. Intellectual Property  

3. Patent  

4. Unfair Trade Practices  

5. Consideration  

   

Q. 3) Answer the following question in 150 words. (any 2) (20) 

1. What are the rights of design holder?  

2. Explain the term Caveat Emptor. What are the exceptions to the rule of caveat 
emptor? 

 

3. Define a negotiable instrument. Explain its characteristics.  

4. What is an offer? Explain the essentials of an offer.  

   

Q. 4) Answer the following question in 300 words. (any one) (15) 

1. What is consent? When is the consent said to be free? Discuss the flaws that 
exist in consent. 

 

2. What is a cheque? What are the various kinds of cheque?   

3. Define the term Trademark. What are the various marks relating to trademarks? 
State the rights of the trade mark holder. 
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_amR>r  ê$nm§Va 

gyMZm :  1) gd© àý A{Zdm ©̀ 
 2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.   

 

à. 1 Imbrb àíZm§Mo ¶mo½¶ n¶m©¶ {ZdS>m. (H$moUVohr 10) (10) 

1.  ---- hr ì¶{º$ ‘mo~Xë¶mgmR>r AgyZ, XñVmMr n[anyVu hmoÊ¶mnydu Vmo XñVmMm Vm~oXma AgVmo.  

 A) n¥ð>m§H$ZàmáH$Îmm© ~) ñdrH$Îmm©  

 H$) YmaH$ S>)¶Wm{dYr YmaH$  

2.  Oa {dH«$s‘Ü¶o ----- EImX¶m ‘mbmMm Zme Pmbm Va Ë¶mMo ZwH$gmZ ---- da AgVo.   

 A) IaoXrXma ~){dH«o$Vm  

 H$) ¶mn¡H$s gd© S>)¶mn¡H$s H$moUVoM Zmhr  

3.  EH$‘oH$m§À¶m {dMma{d{Z‘¶mZo qH$dm gh^mJmZo V¶ma Ho$boë¶m dMZmbm ---- dMZ åhUVmV.   

 A) {Z¶{‘V ~) nañnanyaH$  

 H$) Iao S>) ImoQ>  

4.  ------ H$s Omo ‘mb {dH«$s H$aVodoir {ZpíMV Ho$bm OmVmo Am{U Vmo ‘mÝ¶ Ho$bm OmVmo.  

 A)^{dî¶mVrb ‘mb ~) ApñVÎdmVrb ‘mb  

 H$){d{eï> ‘mb S>) g§^mì¶ ‘mb  

5.  H$ama H$aVodoir EImXm H$ama d¡Y Agbm na§Vw Ë¶mMdoir Agm H$ama H$m¶ÚmV Pmboë¶m ~XbmZo 
qH$dm BVa H$maUmZo H$m¶m©pÝd hmoUo Ae³¶ Pmë¶mg d¡Y H$ama ---- hmoVmo.  

 

 A) ì¶W© ~) d¡Y  

 H$) Am^mgr S>) dÁ¶©Zr¶  

6.  boIH$, g§JrV aMZmH$ma BË¶mXtZm N>nmB©, àH$meZ Am{U ‘yi H$m‘mÀ¶m àVrMr {dH«$s H$aÊ¶mMo 
A{YH$ma H$m¶ÚmZo R>am{dH$ H$mbmdYrgmR>r {Xbobm h¸$ åhUOo ------. 

 

 A) ì¶mnma {MÝh ~) boIm{YH$ma  

 H$) noQ>§Q> S>) g§H$ënZm AmaoIZ  

7.  amÁ¶ gaH$mamMo AÞ d ZmJar nwadR>m‘§Ìr ------ AgVmV.   

 A) AÜ¶j ~){Oëhm{YH$mar  

 H$) amÁ¶nmb S>) àYmZ‘§Ìr  

8.  ----- åhUOo XñVmVrb Xe©Zr^mJmda Am{U ‘mJrb nmZmda ì¶{º$Mo Zmd {b{hUo.   

 A) n¥ð>m§H$Z H$Îmm© ~) n¥ð>m§H$Z àmáH$Îmm©  

 H$) n¥ð>m§H$Z S>)¶mn¡H$s H$moUVoM Zmhr  

9.  Á¶mMo Zmd H$mhr H$maUmnwaVo ‘§Owar d àmáH$Vm© qH$dm noQ>§Q>Mm ‘mbH$ åhUyZ Zm|XUr Ho$br Amho 
Aer ì¶{º$ ----- AgVo. 

 

 A) boIm{YH$mamMr ‘mbH$ ~) noQ>§Q>  

 H$) noQ>§Q>r S>) ì¶mnma {MÝh  

10.  ----- åhUOo H$ama aÔ H$aUo.   

 A) naV KoUo ~) nañna nyaH$  

 H$) H$m¶©dmhr S>)¶mn¡H$s H$moUVoM Zmhr  
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11.  {Oëhm J«mhH$ n[afXoÀ¶m ~¡R>H$m Ooìhm JaO Agob Voìhm KoVm ¶oVrb, n§aVw Ë¶m H$‘rV H$‘r 
dfm©VyZ ----- KoUo Amdí¶H$ Amho. 

 

 A) Mma ~) EH$  

 H$) VrZ S>) XmoZ  

12.  ------ åhUOo dñVypñWVrMo ImoQ>o {ZdoXZ.   

 A) XS>nemhr ~) AgË¶ {dYmZ  

 H$)’$gdUyH$ S>) MyH$  

13.  ----- åhUOo EImX¶m Jmoï>rda R>odbobm MwH$rMm {dídmg.  

 A) MyH$ ~) AZygw{MV à^md  

 H$) AgË¶ {dYmZ S>)’$gdUyH$  

   

à. 2) Q>r>nm {bhm. (H$moUVohr 3) (15) 

1. dMZ {MÇ>r  

2. ~m¡pÜXH$ g§nXm  

3. noQ>§Q>  

4. AZw{MV ì¶mnmar àWm  

5. à{V’$b  

   

à. 3) Imbrb n¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm.  (20) 

1. g§H$ënZm AmaoI§Z YmaH$mMo h¸$ H$moUVo?  

2. J«mhH$mZo gmdY ahmdo ¶m {dYmZmMo ñnï>rH$aU Úm. J«mhH$mZo gmdY ahmdo ¶m {Z¶‘mbm H$moUVo 
AndmX AmhoV? 

 

3. MbZj‘ XñVmMr ì¶m»¶m Úm. Ë¶mMr d¡{eï>¶o {bhm.  

4. àñVmd åhUOo H$m¶? H$m¶Xoera àñVmdmVrb Amdí¶H$ ~m~r {bhm.  

   

à. 4) Imbrb n¡H$s H$moUË`mhr EH$m àíZmMo  CÎma 300 eãXm§V {bhm.  (15) 

1. g§‘Vr åhUOo H$m¶? ‘wº$ g§‘Vr Ho$ìhm åhQ>bo OmVo? g§‘Vr ‘Ü¶o ApñVËdmV Agboë¶m 
Xmofm§Mr MMm© H$am. 

 

2. YZmXoe åhUOo H$m¶? YZmXoemMo {d{dY àH$ma H$moUVo?   

3. ì¶mnma {MÝhmMr ì¶m»¶m Úm. ì¶mnma {MÝhmer {ZJS>rV {d{dY àH$ma H$moUVo? ì¶mnma {MÝh 
YmaH$mMo h¸$ {deX H$am. 

 

 
---------- 


