Regular & External (60:40)
Batch (2023-24t02025-26)

TILAK MAHARASHTRA VIDYAPEETH, PUNE
BACHELOR OF COMMERCE (B.COM)

EXAMINATION: MAY - 2026

THIRD SEMESTER
Subject: Managerial Economics (BCOM23-302/ BCOM24-302)

Date: 19/05/2026 Total marks: 60 Time: 2.00 pm to 4.30 pm
Instructions: 1) Attempt all Questions
2) Figures to the right indicate full marks
Q.1 Answer the multiple Choice questions. (Any 10) (10)
1. Economics is the study of:
a) Money b) Human wants
¢) Scarcity and choice d) Production only
2. Micro-economics deals with:
a) The economy as a whole b) Individual units
c) National income d) Employment
3. Macro-economics studies:
a) Market price b) Household budget
c) Aggregate variables d) Firm behaviour
4. Static analysis studies:
a) Changes over time b) At a point of time
c) Future trends d) Business cycles
5. Dynamic analysis focuses on:
a) Time element b) Price only
c) Utility d) Wealth
6. Demand means:
a) Desire b) Desire with ability to pay
c) Supply d) Income
7. Which of the following affects demand?
a) Income b) Price
c) Taste d) All of these
8. Law of Demand shows:
a) Direct relationship b) Inverse relationship
¢) No relation d) Proportional relation
9. Increase in demand means:

a) More demand at same price b) Less demand at same price

c¢) Same demand d) No change
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Elasticity of demand measures:

a) Change in supply b) Responsiveness of demand
c) Utility d) Production

When demand changes more than proportionately, elasticity is:

a) Unitary b) Greater than one

c) Less than one d) Zero

Cross elasticity relates to:

a) Change in demand due to income b) Change in demand due to price of another
good
c¢) Own price d) Utility
Cost-Benefit Analysis helps in:
a) Maximizing profit b) Decision making
c¢) Government planning d) All of these
Write Short Note (Any 3) (15)

Meaning of Production

Meaning of Market

Sole Proprietorship

Meaning of Cost—Benefit Analysis
Determinants of Demand

Answer the following question in 150 words. (any 2) (20)
Explain the meaning and characteristics of Joint-Stock Company.

Explain the concepts of Average Revenue, Marginal Revenue and their inter-relationship.

Discuss the relationship between Total Product, Average Product and Marginal Product.

Examine the justification and importance of Cost—-Benefit Analysis in public sector decision
making.

Answer the following question in 300 words. (any one) (15)
Distinguish between Micro-economics and Macro-economics with suitable examples.
Discuss the importance of Economics in daily life and national development.

State and explain the Law of Demand. Illustrate it with the help of a schedule and diagram.
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