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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM)  

EXAMINATION: May- 2026 
 FIRST SEMESTER 

Subject: Business Economics (Micro) (BCOM23-102/ BCOM24-102) 

Date: 14/05/2026 Total marks:  60      Time: 10.00 am to 12.30 pm 
 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  
 

Q. 1) Answer the multiple Choice questions. (Any 10) (10) 
      1. Microeconomics studies:  

 a) Government policy b) Total employment   

 c) Individual units d) National income  

      2. Basic problems of an economy are:  

 a) How to increase taxes b) How to make money  

 c) How to distribute wealth  d) What, how, for whom to produce  

      3. Market mechanism works through:  

 a) Random process b) Government control  

 c) Price system d) Planning  

      4. Demand means:  

 a) Production b) Desire with ability to pay  

 c) Supply d) Desire  

      5. Which is not a determinant of demand?  

 a) Income b) Taste  

 c) Supply d) Price  

      6. Total Revenue equals:  

 a) Income × Demand b) Cost × Output  

 c) Profit × Quantity  d) Price × Quantity sold  

      7. Production means:  

 a) Saving b) Creation or addition of value  

 c) Destruction d) Creation of matter  

      8. In the first stage of Law of Variable Proportion:  

 a) Negative returns b) Constant returns  

 c) Diminishing returns d) Increasing returns  

      9. Internal Economies are:  

 a) Government subsidies b) Benefits to industry  

 c) Disadvantages d) Benefits to firm due to its own expansion  
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    10. Fixed cost remains:  

 a) Variable  b) Decreasing  

 c) Constant d)Zero  

    11. Opportunity cost means:  

 a) Fixed cost b) Cost of next best alternative forgone  

 c) Sunk cost  d) Marginal cost  

    12. Average cost equals:  

 a) TR ÷ TC  b) TC × Q   

 c) Total cost ÷ Output d) Output × Price  

    13. Monopoly means:  

 a) Few sellers  b) Many sellers  

 c) One seller d) Two sellers  

   

Q. 2) Write Short Note (Any 3)  (15) 

1. Write a short note on the meaning and importance of Microeconomics.  

2. Write a short note on the Law of Demand.  

3. Explain the Law of Variable Proportions.  

4. Write a short note on Diseconomies of Scale.  

5. Write a short note on Opportunity Cost and its application.  

   

Q. 3) Answer the following question in 150 words. (any 2) (20) 

1. Explain the meaning, nature, and scope of Microeconomics.  

2. Distinguish between Microeconomics and Macroeconomics with suitable examples.  

3. Discuss the factors determining price elasticity of demand.  

4. Define Production and explain the concept of Production Function.  

   

Q. 4) Answer the following question in 300 words. (any one) (15) 

1. Explain the different types of costs – Fixed, Variable, Average, Marginal and Total Cost.  

2. Define Perfect Competition. Explain its characteristics in detail.  

3. Explain the difference between Short-run and Long-run Production Functions.  
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_amR>r  ê$nm§Va 
 

gyMZm :  1) gd© àý A{Zdm ©̀ 
 2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.   

 

à. 1 Imbrb àíZm§Mo ¶mo½¶ n¶m©¶ {ZdS>m. (H$moUVohr 10) (10) 

1.   gyú‘ AW©emó Aä¶mg H$aVo:   

 A) emgH$s¶ YmoaU ~) EHy$U amoOJma  

 H$) d¡¶{º$H$ KQ>H$ S>) amï´>r¶ CËnÞ  

2.  AW©ì¶dñWoÀ¶m ‘yb^yV g‘ñ¶m AmhoV:  

 A) H$a H$go dmT>dmdo ~) n¡gm H$gm H$‘dmdm  

 H$) g§nÎmrMo {dVaU S>) H$m¶, H$go Am{U H$moUmgmR>r CËnmXZ H$amdo  

3.  ~mOma ¶§ÌUm H$m¶© H$aVo:  

 A) AnKmVr à{H«$¶oÛmao ~) emgH$s¶ {Z¶§ÌUmÛmao  

 H) qH$‘V àUmbrÛmao S) {Z¶moOZmÛmao  

4.  ‘mJUr åhUOo: 

 A) CËnmXZ ~) n¡go XoÊ¶mMr j‘Vm Agbobr BÀN>m  

 H) nwadR>m S) BÀN>m  

5.  Imbrbn¡H$s H$moUVm ‘mJUrMm {ZYm©aH$ Zmhr?  

 A) CËnÞ ~) AmdS>  

 H) nwadR>m   S) qH$‘V  

6.  EHy$U CËnÞ =  

 A) CËnÞ × ‘mJUr ~) IM© × CËnmXZ  

 H$) Z’$m × ‘mÌm S>) qH$‘V × {dH«$sMr ‘mÌm  

7.  CËnmXZ åhUOo:  

 A) ~MV   ~) ‘yë¶mMr {Z{‘©Vr qH$dm dmT>  

 H$) Zme  S) nXmW© {Z{‘©Vr  

8.  Mb JwUmoÎmamÀ¶m n{hë¶m Q>ßß¶mV naVmdm AgVmo:  

 A) ZH$mamË‘H$ ~) pñWa  

 H ) KQ>Vm  S) dmT>Vm  

9.  Am§VaJ©V AW©ì¶dñWm åhUOo:  

 A) gaH$mar AZwXmZ   ~) CÚmoJjoÌmMo ’$m¶Xo  

 H) VmoQ>o  S) ñdV…À¶m {dñVmam‘wio CÚmoJmbm hmoUmao ’$m¶Xo  

10.  pñWa IM© amhVmo:  

 A) ~XbVm ~) KQ>Vm  

 H) H$m¶‘ S) eyÝ¶  

11.  g§Yr IM© åhUOo:  

 A) pñWa IM© ~) gr‘m§V IM©  

 H) nyd© IM© S) Ë¶mJboë¶m n¶m©¶mMm IM©  
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12.  gamgar IM© =  

 A) EHy$U CËnÞ ÷ IM© ~) EHy$U IM© × ‘mÌm  

 H$) EHy$U IM© ÷ CËnmXZ S>) CËnmXZ × qH$‘V  

13.  EH$m{YH$ma åhUOo:  

 A) H$mhr {dH«o$Vo ~) AZoH$ {dH«o$Vo  

 H) EH$M {dH«o$Vm  S) XmoZ {dH«o$Vo  

  
 

 

à. 2) Q>r>nm {bhm. (H$moUVohr 3) (15) 

1. gyú‘ AW©emómMm AW© Am{U ‘hÎd ¶mda g§{já {Q>nU {bhm.  

2. ‘mJUrÀ¶m {Z¶‘mda g§{já {Q>nU {bhm.  

3. Mb JwUmoÎmamMm {Z¶‘ ñnï> H$am.  

4. ‘mnZmZwgma AnAW©ì¶dñWm§da g§{já {Q>nU {bhm  

5. g§Yr IM© d Ë¶mÀ¶m Cn¶moJmda g§{já {Q>nU {bhm.  

   
à. 3) Imbrbn¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm.  (20) 

1. gyú‘ AW©emómMm AW©, ñdê$n Am{U ì¶már ñnï> H$am.  

2. ¶mo½¶ CXmhaUm§gh gyú‘ Am{U ñWyb AW©emó ¶m§Vrb ’$aH$ ñnï> H$am.  

3. qH$‘V bd{MH$VoMo {ZYm©aH$ KQ>H$ ñnï> H$am.  

4. CËnmXZmMr ì¶m»¶m H$am d CËnmXZ H$m¶m©Mr g§H$ënZm ñnï> H$am.  

   

à. 4) Imbrbn¡H$s H$moUË`mhr EH$m àíZmMo CÎmao 300 eãXm§V {bhm.  (15) 

1. IMm©Mo {d{dY àH$ma ñnï> H$am - pñWa, Mb, gamgar, gr‘m§V Am{U EHy$U IM©  

2. nyU© ñnY}Mr ì¶m»¶m H$am d {VMr d¡{eï²>¶o g{dñVa ñnï> H$am.  

3. AënH$mbrZ d XrK©H$mbrZ CËnmXZ H$m¶m©Vrb ’$aH$ ñnï> H$am.  


