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Q.1

Answer the multiple Choice questions. (Any 10)

(10)

1. The Indian economy is classified as an emerging economy because of:

a) High per capita income
c) Decline in agriculture
2. National income of India is generally:
a) Higher than developed countries
c) Equal to USA
3. The service sector in India contributes:
a) Less than agriculture
c) The highest share in GDP
4. Agriculture’s place in the Indian economy is:
a) Negligible
c) Only for exports
5. Minimum Support Price (MSP) is related to:
a) Industry
c) Services
6. The New Industrial Policy (1991) introduced:
a) Nationalisation
c) Closed economy
7. A key feature of industrialisation is:
a) Large-scale production
c) Decrease in employment
8. Infrastructure includes:
a) Roads, power, transport
c) Only agriculture
9. Human Resource Development includes:
a) Mining
c) Education and health
10. HDI was developed by:
a) Amartya Sen & Mahbub-ul-Hag
c) Keynes

b) Rapid economic growth
d) No foreign capital

b) Lower than developed countries
d) Highest in Asia

b) Less than industry
d) No contribution

b) Unimportant
d) Foundation of the economy

b) Agriculture
d) Banking

b) LPG Model
d) No foreign investment

b) Increase in agricultural labour
d) No role of capital

b) Films and entertainment
d) Only banks

b) Capital investment
d) Banking

b) Adam Smith
d) Friedman
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11. Foreign capital means:

a) Domestic savings b) Public borrowing

¢) National pension d) International financial resources
12. Foreign trade helps in:

a) Decreasing economic growth b) Expanding markets

c¢) Lowering employment d) Reducing exports
13. Current account includes:

a) Foreign loans b) FDI

c¢) Imports & exports of goods and services  d) Foreign exchange reserves

Q.2) Write Short Note (Any 3) (15)
Role of Industrialisation in Economic Development

Agricultural Marketing — Problems & Measures

Role of Agriculture in the Indian Economy

India vs Developed Economies — National Income

o M 0D E

Importance of Infrastructure in India

Q.3 Answer the following question in 150 words. (any 2) (20)
Explain the constraints in agricultural development in India.

Discuss the problems of agricultural marketing in India and measures to improve it.

Discuss the role, problems and prospects of Small & Medium Enterprises (SMES) in India.

> L Dp e

Explain the features and objectives of the New Industrial Policy of 1991.

Q. 4) Answer the following question in 300 words. (any one) (15)
Examine the role of public sector in infrastructure development.
Explain the concept of Balance of Trade (BOT) and Balance of Payment (BOP).
3. Explain SAARC, IMF, World Bank, WTO and BRICS - structure, objectives and functions.
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