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TILAK MAHARASHTRA VIDYAPEETH, PUNE 

BACHELOR OF COMMERCE (B.COM)  
EXAMINATION: DECEMBER - 2025 

FOURTH SEMESTER 
 Subject: Business Regulatory Framework (BCOM23-402)  

Date: 24/12/2025 Total marks:  60      Time: 2.00 pm to 4.30 pm 
 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  
 

Q. 1) Answer the multiple Choice questions. (Any 10) (10) 
      1. Promises which form the consideration or a part of it for each other are called 

____________ promises. 
 

 a)  true b) unauthorized  

 c) reciprocal d) false  

      2. ___________ work means a painting, a sculpture, drawing etc.  

 a) Scientific b) Financial  

 c) Commercial d) Artistic  

      3. The person in respect of whose default the guarantee is given is ____________  

 a) Indemnity holder b) creditor  

 c) Principal debtor d) surety  

      4. ___________ is a license given to an inventor to make exclusive use of his invention.  

 a) Logo b) Patent  

 c) copyright d) brand  

      5. A complaint to the consumer Forum must be filed within _________ years from the date on 
which the cause of action has arisen. 

 

 a) one b) five  

 c) three d) two  

      6. __________ means committing or threatening to commit any act forbidden by Indian Penal 
Code. 

 

 a) Fraud b) Coercion  

 c) Mistake  d) Misrepresentation  

      7. _________ is a stipulation essential to the main purpose of the contract, the breach of which 
gives the aggrieved party a right to repudiate the contract itself. 

 

 a) Condition b) Warranty  

 c) Description d) None  

      8. ___________ are those goods which are identified and agreed upon at the time a contract of 
sale is made. 

 

 a) Contingent goods b)  Future goods  

 c) Specific goods d) Ascertained goods  
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      9. In sale, if the goods are destroyed, the loss falls on the __________________  

 a) seller b) agent  

 c) producer d) buyer  

    10. ____________ means writing a person’s name on the face or back of the instrument.  

 a) Noting b) Endorsement  

 c) Breach d) Protesting  

    11. A contract in which there is no intention on either side to make a contract but the law 
imposes a contract is known as a ______________ contract. 

 

 a) void b) express  

 c) quasi d) illegal  

    12. A promissory note made in India but made payable in Australia is _____________ 
instrument. 

 

 a) Foreign b) Inchoate  

 c) Forged  d) Inland  

    13. The person to whom guarantee is given is ____________________  

 a) surety b) debtor  

 c) indemnifier d) creditor  

   

Q. 2) Write Short Note (Any 3)  (15) 

1. Rights of consumers  

2. Wagering Agreement  

3. Promissory Note  

4. Essentials of valid consideration  

5. Intellectual Property  

   

Q. 3) Answer the following question in 150 words. (any 2) (20) 

1. Define a negotiable instrument. Explain its characteristics.  

2. What is an offer? Explain the essentials of an offer.  

3. Write the difference between a Cheque and Bills of Exchange.  

4. State the various kinds of cheque.  

   

Q. 4) Answer the following question in 300 words. (any one) (15) 

1. Explain the term contract. Explain essentials of valid contract.  

2. Define the term Trademark. What are the various marks relating to trademarks? 
State the rights of a trademark holder. 

 

3. Describe the other Negotiable instruments.  
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_amR>r  ê$nm§Va 

gyMZm :  1) gd© àý A{Zdm ©̀ 
 2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.   

 

à. 1 Imbrb àíZm§Mo ¶mo½¶ n¶m©¶ {ZdS>m. (H$moUVohr 10) (10) 

1.  EH$‘oH$m§H$[aVmÀ¶m ‘mo~Xbm qH$dm Am§{eH$ ‘mo~Xë¶mMm g‘mdoe Á¶m dMZm‘Ü¶o AgVmo Ë¶m dMZmbm --
--- åhUVmV. 

 

 A) Iao  ~) AZ{YH¥$V  

 H$) nañnanyaH$ S>) ImoQ>o  

2.  ---------H$m_ åhUOo {MÌH$mar, {eënH$m_, aoImQ>Z BË`mXr.  

 A) d¡km{ZH$  ~) Am{W©H$    

 H$) ì`dhm[aH$ S>) H$bmH¥$Vr  

3.  Á¶m ì¶º$sÀ¶m H$V©ì¶H$gyaVo~m~V h‘r {Xbr OmVo Ë¶m ì¶º$sbm ---- ‘hUVmV.  

 A) A{^dMZ àmá H$aUmam ~) YZH$mo  

 H$) à_wI H$O©Xma S>) h_rXma  

4.  --------ho Xwgao {Vgao H$mhr ZgyZ Ë`m g§emoYH$mbm Ë`mÀ`m emoYmMm {deof Cn`moJ H$aÊ`mMr AZwko`Vm nadmZm 
{Xbobr AgVo.  

 A) bmoJmo ~) noQ>§Q>  

 H$) boIm{YH$ma  S>) ~«±S>  

5.  Á`mdoir EImÚm VH«$marMo H$maU KS>bo Agob, Ë`m VmaIonmgyZ -----------dfmªÀ`m AmV J«mhH$ 
_§MmH$S>o VH«$ma XmIb H$amdr 

 

 A) EH$ ~) nmM  

 H$) VrZ  S>) XmoZ  

6.  --------åhUOo H$moUVohr ^maVr` X§S> {dYmZmZo _ZmB© Ho$bobo H¥$Ë` {Ho$dm YmH$ XmI{dÊ`mMo H¥$Ë`.  

 A) \$gdUyH$ ~) XS>nemhr  

 H$) MyH$ S>) MwH$sMo àm{V{Z{YËd  

7.  H$amamVrb ---------_Ü ò EImXr eV© BVH$r _hÎdmMr AgVo H$s Vr nyU© Pmbr Zmhr Va H$ama gmoSy>Z 
XoÊ`mMm qH$dm aÔ H$aÊ`mMm A{YH$ma nrS>rV ì`º$sbm AgVmo. 

 
 

 A) AQ>r ~) AmœmgZ  

 H$) dU©Z  S>) H$moUVoM Zmhr.  

8.  ---------H$s Omo _mb {dH«$s H$aVodoir {ZpíÀmV Ho$bm OmVmo Am{U Vmo _mÝ` Ho$bm OmVmo.  

 A) g§̂ mì` _mb ~) ^{dî`mVrb _mb  

 H$) {d{eï> _mb S>) {ZpíMV  _mb  

9.  Oa {dH$«r_Ü ò _mbmMm Zme Pmbm Va Ë`mMo ZwH$gmZ-----------da AgVo.  

 A) {dH«o$Vm ~) à{V{ZYr  

 H$) CËnmXH$ S>) J«mhH$  

10.  ----------åhUOo XñVmVrb Xe©Zr ^mJmda qH$dm _mJrb nmZmda ì`qº$Mo Zmd {b{hUo.  

 A) Zm|XUr ~) n¥îR>m§H$Z  
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 H$) H$ama^§J S>) {ZfoYrH$aU  

11.  XmoÝhr ì`º$s¨Mm H$ama H$aÊ`mMm hoVy ZñmVmZm H$m¶ÚmZo ~Xbobm Omo H$ama hmoVmo Ë`m H$amambm--------
------H$ama åhQ>bo OmVo. 

 

 A) aÔ~mVb ~) àË`j  

 H$) dadaMm  S>) ~oH$m`Xoera  

12.  ^maVmV V`ma Ho$bobr dMZ {MÇ>r Am°ñQ´>o{b`mV Xo` Agob Va Aem dMZ {MÇ>rbm---------åhUVmV.  

 A) {dXoer XñV  ~) AnyUm©dñWoVrb XñV  

 H$) ImoQ>m XñV S>) Xoer hþ§S>r  

13.  Á`m ì`º$sbm h_r {Xbr OmVo Vr åhUOo-----------.  

 A) h_rXma ~) H$O©Xma  

 H$) ZwH$gmZ^anmB©Mo A{^dMZ XoUmam S>) YZH$mo  

   

à. 2) Q>r>nm {bhm. (H$moUVohr 3) (15) 

1. J«mhH$m§Mo h¸$  

2. n¡O bmdÊ¶mMm H$ama  

3. dMZ {MÇ>r  

4. d¡Y ‘mo~Xë¶mMo Amdí¶H$ KQ>H$  

5. ~m¡pÜXH$ g§nXm  

   

à. 3) Imbrb n¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm.  (20) 

1. MbZj‘ XñVmMr ì¶m»¶m Úm. Ë¶mMr d¡{eï>¶o {bhm.  

2. àñVmd åhUOo H$m¶? H$m¶Xoera àñVmdmVrb Amdí¶H$ ~m~r {bhm.  

3. YZmXoe d hþ§S>r ¶m‘Yrb ’$aH$ {bhm.  

4. YZmXoemMo {d{dY àH$ma H$moUVo?  

   

à. 4) Imbrb n¡H$s H$moUË`mhr EH$m àíZmMo  CÎma 300 eãXm§V {bhm.  (15) 

1. H$amamMr ì¶m»¶m Úm. d¡Y H$amamVrb ‘hÎdmMo KQ>H$ ñnï> H$am.  

2. ì¶mnma {MÝhmMr ì¶m»¶m Úm. ì¶mnma {MÝhmer {ZJS>rV {d{dY àH$ma H$moUVo? ì¶mnma {MÝh 
YmaH$mMo h¸$ {deX H$am. 

 

3. BVa MbZj‘ XñVm§Mo àH$ma {dñVm[aV H$ê$Z {bhm.  

 
---------- 


