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TILAK MAHARASHTRA VIDYAPEETH, PUNE

BACHELOR OF COMMERCE (B.COM)
EXAMINATION: DECEMBER - 2025

THIRD SEMESTER
Subject: Managerial Economics (BCOM23-302/ BCOM24-302)
Date: 22/12/2025 Total marks: 60 Time: 2.00 pm to 4.30 pm

Instructions: 1) Attempt all Questions

2) Figures to the right indicate full marks

Q.1 Answer the multiple Choice questions. (Any 10) (120)

1. Micro-economics deals with:
a) Employment
¢) Individual units
2. Demand means:
a) Supply
c) Income
3. Which of the following affects demand?
a) Income
c) Taste
4. Law of Demand shows:
a) Proportional relation
c) No relation
5. Elasticity of demand measures:
a) Production
¢) Responsiveness of demand
6. Cost-Benefit Analysis helps in:
a) Maximizing profit
c¢) Government planning
7. The first step in CBA is:
a) Evaluation
c) Sensitivity test
8. Law of Variable Proportion applies in:
a) Long run
c) Both
9. Increasing returns to scale means:
a) No change

c¢) Output constant

b) National income

d) The economy as a whole

b) Desire with ability to pay
d) Desire

b) Price
d) All of these

b) Inverse relationship

d) Direct relationship

b) Utility
d) Change in supply

b) Decision making
d) All of these

b) Discounting benefits
d) Identifying costs and benefits

b) Short run
d) Neither

b) Output increases more than input

d) Output increases less than input
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Market is a place where:

a) Buyers and sellers interact b) Goods are produced
c) Only sellers exist d) Only buyers exist
Monopoly exists when:

a) Few sellers b) Two sellers

c) One seller d) Many sellers

Firm’s equilibrium occurs when:

a) MC =MR b) Price = Cost
c)TC=TR d) AC=AR
Partnership is formed by:

a) Company Act b) Two or more persons
c¢) Government order d) One person

Write Short Note (Any 3)
Revenue Concepts

Returns to Scale

Difficulties in CBA

Types of Elasticity of Demand

Production Function

Answer the following question in 150 words. (any 2)

Discuss the importance of Economics in daily life and national development.

Explain the meaning, nature and scope of Economics.

Differentiate between increase/decrease in demand and expansion/contraction of demand.
Define Cost—Benefit Analysis and explain its meaning and significance in economics.

Answer the following question in 300 words. (any one)
Describe the features, merits and demerits of Sole Proprietorship.

Distinguish between perfect competition and monopoly with examples.

Define production and explain the meaning of production function.
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