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Q.1

1.

Instructions: 1) Attempt all Questions

2) Figures to the right indicate full marks

Answer the multiple Choice questions. (Any 10) (20)
Which of the following is not a feature of microeconomics?

a) It studies demand and supply
c) It studies national aggregates
2. Market mechanism works through:
a) Government control
c) Random process
3. Law of Demand shows:
a) Proportionate relation
c) No relation
4. Elasticity of Demand measures:
a) Responsiveness of demand
c) Total cost
5. Marginal Revenue is:
a) Price x Cost

c¢) Change in TR / Change in quantity

b) It analyses price determination

d) It studies individual behavior

b) Planning

d) Price system

b) Inverse relation

d) Direct relation

b) Utility
d) Supply

b) AR x Output
d) TR/ Output

6. Inthe first stage of Law of Variable Proportion:

a) Negative returns
c¢) Diminishing returns
7. External Economies are:

a) Benefits outside firm due to industry
growth
c) Tax concessions

8. Inlong run all costs are:
a) Zero
c) Constant
9. Price discrimination is possible under:
a) Duopoly
c) Oligopoly

b) Constant returns

d) Increasing returns

b) Short-run benefits

d) Wage increase

b) Fixed
d) Variable

b) Perfect competition

d) Monopoly
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Oligopoly means:
a) No seller b) Few sellers
c¢) Many sellers d) One seller

Monopolistic competition combines features of:

a) None b) Duopoly

c¢) Monopoly and perfect competition d) Oligopoly
Variable cost changes with:

a) Government b) Price

c) Time d) Output level
Returns to Scale refers to:

a) Long run production changes b) Short run cost

c) Price elasticity d) Demand function

Write Short Note (Any 3)

What are the basic problems of an economy?

Explain the exceptions to the Law of Demand.

Write a short note on the meaning and importance of Production.
Write a short note on the Law of Returns to Scale.

Write a short note on Monopoly and its characteristics.

Answer the following question in 150 words. (any 2)

Define Demand. Explain the Law of Demand with the help of a schedule and diagram.

Explain the three stages of the Law of Variable Proportions.

Explain the Law of Returns to Scale and its phases.

What is Opportunity Cost? Explain its importance and applications in decision-making.

Answer the following question in 300 words. (any one)

Explain the meaning and characteristics of Monopolistic Competition and Oligopoly.

Discuss the Internal and External Economies of Large Scale Production.

Explain the meaning, nature, and scope of Microeconomics.

(15)

(20)

(15)

Business Economics (Micro) (BCOM23-102/ BCOM24-102) AOD - Set - 11

2/4



go.

2.

TS TR

A1 : R) §& 0 AEE

R) St 3 It TV geiferaa.
el T I 941y faer. (g o)
GTefietieh! e refemer IfTs ArE o o ?

37) WU ST RS 3T

%) TTHR ThHHTET ST

ISR A0 1Y

) mEh R

%) TqETd ufRgR
qﬂ“ﬂﬂﬁﬂﬁ?ﬁﬂﬁﬁ:

3) JHEHEY

%) DR HEY T

TTTofit Serferehdl [iSld:

37) A=l TfdeTesr

%) TR @

Fﬁﬂ'ﬁmm

) fobrd g @

%) TV ST et & ST e sheed
T TN Yfged S0t qiaTa STl
31) THRIHS

%) Hedl

TTRT JTTTET TEU:

) FeT=A S IR HrEe
%) T gIAd

FRPEIRINRCRCE R RIGH

3) I

%) HH

31) AR

%) TR

WWW:

31) fasha Arda

) 3 fashd

TR IcHeh TqT Tehdl ohid:

¥) forma fFufomn s
<) Aufheh I WAH

E)RERIEEIF
<) ferma gumefigr

¥) 3T gy
) Wi geY

EREER S
) quEal

) UEl 39d g 3ATe
g) THU 3G g 3cdled

¥) f®@r
T) dredl

) HAHBAN B
) Jaae

¥) f®r
3) §ead

¥) i WY
) UHIUhRId

q) el fashd
) Ueh forshal

(Ro)

Business Economics (Micro) (BCOM23-102/ BCOM24-102) AOD - Set - 11

3/4



gR.

¢3.

q. )

£ KX w o

. 3)

X W N

. ¥)

) HTEE! TR ) gAER

%) THIUHR 9 0 = SRy T) IHITUHR
W@éﬁﬂﬂ?ﬁ

3) FEHRIHR a) fpmdigam

%) ISTAR B) ST TUTHR
TATHER drE] Tl

37) dreehrefA SeaTeTdiet sect ) FeUBAN T

) Tohaa wafaenar ) AWTOf

3 fogn. (FoRd 3)
NI AV THEAT HIVT 3T ?
Ao fRmTde TuaTg oI .

IcTeATT 31 9 HEw Ara gierd feaur for.
AIATHER arearen frmma gfem feaur forgr.
TshTRreRR & el AT Ao witrw fewor foran.

GTeAteTdeh! VAR G TR IR LYo Vegra forar.

TRTUf= SR 1. T 9 ARG ATERA wrTvfier e wrg .
T T R @ T 8 .

AIAHER Wareral fem it <= o0 o8 4.

geft @ TeuS S i gfhda e HEk 9 IURNT T L

TIATTIeh! SHIVTE! TohT T SW 300 Iegia Torgl.
THIIRIRIcHS TIEl 9 TeUTTeehR =T 37 ST Sfres o1y &4
TS YHUEA IATEATd A 3T o STal HfIe T8 o.

TEA TATETE 37, WEY M AT TE F.

(3%)

(R0)

(34)

Business Economics (Micro) (BCOM23-102/ BCOM24-102) AOD - Set - 11

414



