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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM)  

EXAMINATION: DECEMBER- 2025 
 FIRST SEMESTER 

Subject: Business Economics (Micro) (BCOM23-102/ BCOM24-102) 

Date: 17/12/2025 Total marks:  60      Time: 10.00 am to 12.30 pm 
 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  
 

Q. 1) Answer the multiple Choice questions. (Any 10) (10) 
      1. Which of the following is not a feature of microeconomics?  

 a) It studies demand and supply  b) It analyses price determination  

 c) It studies national aggregates d) It studies individual behavior   

      2. Market mechanism works through:  

 a) Government control b) Planning  

 c) Random process d) Price system  

      3. Law of Demand shows:  

 a) Proportionate relation b) Inverse relation  

 c) No relation d) Direct relation  

      4. Elasticity of Demand measures:  

 a) Responsiveness of demand b) Utility  

 c) Total cost  d) Supply  

      5. Marginal Revenue is:  

 a) Price × Cost b) AR × Output  

 c) Change in TR / Change in quantity d) TR / Output  

      6. In the first stage of Law of Variable Proportion:  

 a) Negative returns b) Constant returns  

 c) Diminishing returns d) Increasing returns  

      7. External Economies are:  

 a) Benefits outside firm due to industry 
growth 

b) Short-run benefits  

 c) Tax concessions d) Wage increase  

      8. In long run all costs are:  

 a) Zero b) Fixed  

 c) Constant d) Variable  

      9. Price discrimination is possible under:  

 a) Duopoly b) Perfect competition  

 c) Oligopoly d) Monopoly  
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    10. Oligopoly means:  

 a) No seller b) Few sellers  

 c) Many sellers d) One seller   

    11. Monopolistic competition combines features of:  

 a) None b) Duopoly  

 c) Monopoly and perfect competition d) Oligopoly  

    12. Variable cost changes with:  

 a) Government b) Price  

 c) Time d) Output level  

    13. Returns to Scale refers to:  

 a) Long run production changes b) Short run cost  

 c) Price elasticity d) Demand function   

   

Q. 2) Write Short Note (Any 3)  (15) 

1. What are the basic problems of an economy?  

2. Explain the exceptions to the Law of Demand.  

3. Write a short note on the meaning and importance of Production.  

4. Write a short note on the Law of Returns to Scale.  

5. Write a short note on Monopoly and its characteristics.  

   

Q. 3) Answer the following question in 150 words. (any 2) (20) 

1. Define Demand. Explain the Law of Demand with the help of a schedule and diagram.  

2. Explain the three stages of the Law of Variable Proportions.  

3. Explain the Law of Returns to Scale and its phases.  

4. What is Opportunity Cost? Explain its importance and applications in decision-making.  

   

Q. 4) Answer the following question in 300 words. (any one) (15) 

1. Explain the meaning and characteristics of Monopolistic Competition and Oligopoly.  

2. Discuss the Internal and External Economies of Large Scale Production.  

3. Explain the meaning, nature, and scope of Microeconomics.  
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_amR>r  ê$nm§Va 
 

gyMZm :  1) gd© àý A{Zdm ©̀ 
 2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.   

 

à. 1 Imbrb àíZm§Mo ¶mo½¶ n¶m©¶ {ZdS>m. (H$moUVohr 10) (10) 

1.  Imbrbn¡H$s gyú‘ AW©emómMo d¡{eï²>¶ Zmhr Vo H$moUVo?  

 A) ‘mJUr Am{U nwadR>çmMm Aä¶mg ~) qH$‘V {ZYm©aUmMm Aä¶mg  

 H$) amï´>r¶ EH${ÌH$aUm§Mm Aä¶mg S>) d¡¶{º$H$ dV©ZmMm Aä¶mg  

2.  ~mOma ¶§ÌUm H$m¶© H$aVo:  

 A) emgH$s¶ {Z¶§ÌUmÛmao ~) {Z¶moOZmÛmao  

 H$) AnKmVr à{H«$¶oÛmao S>) qH$‘V àUmbrÛmao  

3.  ‘mJUrMm {Z¶‘ Xe©dVmo:  

 A) à‘mUg§~§Y ~) CbQ>m g§~§Y  

 H$) H$moUVmhr g§~§Y Zmhr S>) gai g§~§Y  

4.  ‘mJUrMr bd{MH$Vm ‘moOVo: 

 A) ‘mJUrMr à{VgmXj‘Vm ~) Cn¶wº$Vm  

 H$) EHy$U IM© S>) nwadR>m  

5.  gr‘m§V CËnÞ åhUOo:  

 A) qH$‘V × IM© ~) gamgar CËnÞ × CËnmXZ  

 H$) EHy$U CËnÞmVrb ~Xb ÷ CËnmXZmVrb ~Xb S>) EHy$U CËnÞ ×  CËnmXZ  

6.  Mb JwUmoÎmamÀ¶m n{hë¶m Q>ßß¶mV naVmdm AgVmo:  

 A) ZH$mamË‘H ~) pñWa  

 H$) KQ>Vm S>) dmT>Vm  

7.  ~mø AW©ì¶dñWm åhUOo:   

 A) CÚmoJmÀ¶m dmT>r‘wio CÚmoJm~mhoarb ’$m¶Xo ~) AënH$mbrZ ’$m¶Xo  

 H$) H$a gdbV S>) doVZdmT  

8.  XrK©H$mbmV gd© IM© AgVmV:  

 A) eyÝ¶ ~) pñWa  

 H$) g‘mZ S>) ~XbVo  

9.  qH$‘V ôX^md e³¶ Amho:  

 A) Û²¶m{YH$mamV ~) nyU© ñnY}V  

 H$) Aënm{YH$mamV  S>) EH$m{YH$mamV  

10.  Aënm{YH$ma åhUOo:  

 A) {dH«o$Vo ZmhrV ~) H$mhr {dH«o$Vo  

 H$) AZoH$ {dH«o$Vo S>) EH$ {dH«o$Vm  

11.  EH$m{YH$mamË‘H$ ñnYm© EH$Ì H$aVo:  
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 A) H$mhrhr Zmhr ~) Û²¶m{YH$ma  

 H$) EH$m{YH$ma d nyU© ñnY}Mr d¡{eï²>¶o S) Aënm{YH$ma  

12.  Mb IM© ~XbVmo:  

 A) gaH$maZwgma  ~) qH$‘VrZwgma  

 H$) doioZwgma S>) CËnmXZmÀ¶m ñVamZwgma  

13.  ‘mnZmZwgma naVmdm åhUOo:   

 A) XrK©H$mbrZ CËnmXZmVrb ~Xb ~) AënH$mbrZ IM©  

 H) qH$‘V bd{MH$Vm S) ‘mJUr H$m¶©  

 > 
 

 

à. 2) Q>r>nm {bhm. (H$moUVohr 3) (15) 

1. AW©ì¶dñWoÀ¶m ‘yb^yV g‘ñ¶m H$moUË¶m AmhoV?  

2. ‘mJUrÀ¶m {Z¶‘mVrb AndmX ñnï> H$am.  

3. CËnmXZmMm AW© d ‘hÎd ¶mda g§{já {Q>nU {bhm.  

4. ‘mnZmZwgma naVmì¶mÀ¶m {Z¶‘mda g§{já {Q>nU {bhm.  

5. EH$m{YH$ma d Ë¶mMr d¡{eï²>¶o ¶mda g§{já {Q>nU {bhm.  

   

à. 3) Imbrbn¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm.  (20) 

1. ‘mJUrMr ì¶m»¶m H$am. Vºo$ d AmboImÀ¶m gmhmæ¶mZo ‘mJUrMm {Z¶‘ ñnï> H$am.  

2. Mb JwUmoÎmamÀ¶m {Z¶‘mMo VrZ Q>ßno ñnï> H$am.  

3. ‘mnZmZwgma naVmì¶mMm {Z¶‘ Am{U Ë¶mMo Q>ßno ñnï> H$am.  

4. g§Yr IM© åhUOo H$m¶? {ZU©¶ à{H«$¶oV Ë¶mMo ‘hÎd d Cn¶moJ ñnï> H$am.  

   

à. 4) Imbrbn¡H$s H$moUË`mhr EH$m àíZmMo CÎmao 300 eãXm§V {bhm.  (15) 

1. EH$m{YH$mamË‘H$ ñnYm© d Aënm{YH$ma ¶m§Mm AW© Am{U d¡{eï²>¶o ñnï> H$am.  

2. ‘moR>çm à‘mUmdarb CËnmXZmVrb Am§VaJ©V d ~mø AW©ì¶dñWm ñnï> H$am.  

3. gyú‘ AW©emómMm AW©, ñdê$n Am{U ì¶már ñnï> H$am.  

 
---------- 


