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Translation in English

Sub: History of Economic Thoughts (Part — 11) (EC-602)

Instructions:  Attempt all questions.

Q.1.  Answer in detail (Any Two) (40)
1. Explain Karl Marx’s critique of capitalism.
2. Explain Friedrich List’s concept of productive power.
3. Critically examine J.S. Mill as the last classical economist.
4. Evaluate the contributions of J.S. Mill to political economy.

Q.2. Answer in brief (Any Three) (30)

1. Evaluate the contributions of Marx, Schumpeter, and Marshall to the growth of
modern economics.

2. Compare the theories of monopolistic competition by Joan Robinson and
Chamberlin.

3. Discuss the role of entrepreneurs in economic growth according to Schumpeter.

4. Explain Mrs. Joan Robinson’s contributions to economic thought.

5. Discuss the future of capitalism as predicted by Karl Marx.
Q.3. Write short notes. (Any Two) (30)
1. Dialectical materialism.
2. Surplus value theory.
3. Alfred Marshall on demand and supply.
4. Role of entrepreneur in economic growth.
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