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Translation in English
Sub: Micro Economics (Part-1) (EC-101)

Instructions:  Attempt all questions.

Q.L
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Answer in detail (Any Two) (40)
Explain the nature and scope of microeconomic analysis.

What are the basic economic problems? Explain with examples.

Discuss the limitations of marginal utility analysis.

Explain income elasticity and cross elasticity of demand.

Answer in brief (Any Three) (30)
Define production function and explain the law of variable proportions.

Explain the concept of cost and types of costs.

Define revenue and explain its types.

Discuss the significance of indifference curve in consumer behavior.

What are the determinants of supply? Explain in detail.

Write short notes. (Any Two) (30)
Marginal Utility

Law of Demand

Substitution Effect

Returns to Scale
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