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Translation in English
Sub: Economic Systems (EDSE-603)

Instructions:  Attempt all questions.
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Answer in detail (Any Two)

Explain Marx’s theory of value. How Marx has illustrated the concept of surplus
value?

Elaborate the basic functions of economics systems

Explain the objectives and effects of welfare state.

What is meant by mixed economy? State the benefits of mixed economy

Answer in brief (Any Three)
Explain the ideal socialism.
State the information about India's new economic policy

Explain the similarities and differences between the economies

Explain the reasons for defeat of socialism in the Soviet Union and Eastern Europe.

Explain the views of 'Gorbachev’

Write short notes. (Any Two)

Factors determining nature of an economy
Concept and nature of non-intervention
Financial planning

Communism
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