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Translation in English
Sub: History of Economic Thoughts (Part - 1) (EC-502)

Instructions:  Attempt all questions.

Q.1

oA W N PN B w N e

A w N P ow

Answer in detail (Any Two) (40)
Evaluate the demographic theory by Mathus

Explain Ricardian thoughts about value.

Explain the advantages and disadvantages of division of labour

Explain in detail Smith's concept of Laissez Faire and invisible hands

Answer in brief (Any Three) (30)
Explain say's law of market.

State the functioning of socialism.

Explain the flow of classical to Keynesian economics

Explain the reasons responsible for the rise of physocracy.

Explain the Ricardian thoughts about international trade

Write short notes. (Any Two) (30)
Neo- Mercantilism

Fundamentals of Naturalism

Definition of economics by Marshall.

Government functions according to Smith
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