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Translation in English

Sub: Economics of Development (EC-303)

Instructions:  Attempt all questions.

Q.1

o
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Answer in detail (Any Two) (40)

Explain meaning of economic development..Explain the different criteria used to
measure economic development
Explain economic factors of development

Explain the importance of capital formation

Explain Schumpeter's theory of economic development

Answer in brief (Any Three) (30)
Explain the obstacles in the process development of economies
Explain non-economic factors of development

Explain the reasons why the rate of capital accumulation is slow in an
underdeveloped country
Explain the difficulties occurs in human capital formation

Explain internal saving Instruments

Write short notes. (Any Two) (30)
economic growth

working capital

Business cycles

Investment criteria
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