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Translation in English

Sub: Micro Economics (Part-11) (EC-201)

Instructions:  Attempt all questions.

Q.1.  Answer in detail (Any Two) (40)
1. Examine the characteristics of monopoly.
2. Describe the concept and features of oligopoly.
3. Explain modern theory of rent.
4. Explain the marginal productivity theory of wages.
Q.2. Answer in brief (Any Three) (30)
1. What is dumping? Discuss its impact.
2. Define marginal utility and explain its limitations.
3. What are the factors affecting elasticity of demand?
4. Describe the indifference curve analysis.
5. Explain Keynes’ liquidity preference theory of interest.
Q.3.  Write short notes. (Any Two) (30)
1. Scope of Microeconomics
2. Income effect
3. Returns to scale
4. Nominal wages
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