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2) Figures to the right indicate full marks.
Answer the following questions. (Attempt any two)

Differentiate between Microeconomics and Macroeconomics with examples
Explain the Law of Variable Proportions with a production schedule.
Describe the major steps involved in Cost-Benefit Analysis

Explain price discrimination in monopoly with its types

Answer the following questions. (Attempt any two)

How is price determined under perfect competition?

Explain the concept of Economies and Diseconomies of Scale
Explain the concept of elasticity of demand and its types

Discuss the significance of cost analysis in production decisions

Write short notes. (Attempt any three)

Factors affecting demand

Role of Technology in Production

Revenue Concepts — Total, Average, and Marginal Revenue
Monopolistic Competition — Meaning and Features

Returns to Scale and Its Types

Cross Elasticity of Demand
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