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TILAK MAHARASTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM.)  

EXAMINATION- MAY 2025 
FOURTH SEMESTER  

Sub.:  Taxation & Auditing (BCOM19-209) 

Date: 9/05/2025                                    Total Marks:  100                    Time: 2.00 pm to 5.00 pm 
 
Instructions:   1) All questions are compulsory.       
 2) Figures to the right indicate full marks. 

Q.1 (a) Fill in the blanks (Any 5)  (10) 
1. The qualification of Auditor of Company is contained in section ----- of the Company Act.  

 a) Section 226 b) Section 512  
 c) Section 126 d) Section 412  

2. Professional tax is deducted from salary U/S ---------  
 a) U/S 10 b) U/S 16  
 c) U/S 24  d) U/S 80 C  

3. The financial year immediately preceding the assessment year is ---------  
 a) Previous year b) Calendar year  
 c) Assessment year d) Financial year  

4. Standard deduction is allowed to deduct from income from house property U/S -------  

 a) U/S 16 b) U/S 24  
 c) U/S 80 d) U/S 80 C  

5. Gift tax is kind of ------- tax  
 a) Direct tax b) Custom duty  
 c) Indirect tax d) Income from other sources  

6. -------- is a technical term which refers to the inspection by the auditor of documentary evidence 
supporting and substantiating a business transaction. 

 

 a) Verification b) Testing  
 c) Vouching d) None of the above  

7. Agricultural income is ------- from tax  
 a) Wholly exempt b) fixed  

 c) partly exempt d) None of the above  
   
 (b) State whether the following statement are true or false (any 5)  (10) 

1 When one error exists in books and other error counter balance the first error, it is called as Error of 
principal. 

 

2 Internal audit is the original form of audit.  
3 Indirect tax is levied immediately on incomes and property generated by the individual persons or the 

group of persons 
 

4 Audit report is a formal statement made after an enquiries or examination of the specified matters under 
the report and auditor's opinion thereon. 

 

5 A tax is a compulsory payment to be made to the government by public  
6 Central sales tax  is levied on the total income of the previous year  
7 Standard deduction is allowed to deduct from income from house property  U/s 80 C  

E (100 Marks) 
2020-21 till 2022-23 
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Q.2 (a) Mr. Shah is employed in Tax plan Ltd., Pune as an Accountant. During the previous year 2017-2018, he 

has received the following emolument: 
1) Basic salary Rs- 12,500 p.m. 
2) D.A 30% of basic salary 
3) City compensatory allowance Rs- 850 p.m. 
4) Children education allowance Rs- 300 p.m. ( Mr. Shah having 2 sons and 1 daughter studying in the 

school) 
5) H.R.A Rs- 1500 p.m. 
6) He contributes Rs-2000 p.m. towards recognised provident fund and equal amount is contributed by 

employer  
7) During the year the interest credited to his recognised provident fund amount at 12% p.a. amounted 

to Rs- 14,400 
8) He received Rs- 18000 by way of reimbursement of the hospital bill in respect of his wife  
9) He has paid Rs- 3300 as professional tax. 
10) He stayed in a rental house at Pune by paying rent Rs- 3000 p.m. 

You are required to compute the taxable income from salary of Mr. Shah for the A.Y. 2018-2019 

(20) 

 OR  
 (b) Explain debit side or receipt side of method of vouching cash book  
   

Q.3 (a) Define Audit and state its advantages. (10) 
   

 (b) Write short notes.  (Any 4)  (20) 
 1) Define agriculture income 2) Appointment of Auditor  
 3) Write a note on Audit programme 4) Salary  
 5) Audit report 6) Manipulation of accounts  
   

Q. 4 Solve the following problem (Any 2) (30) 
1. Following are the receipt and payments A/C of Dr. Bhalkar for the year ended 31 st March 2021 

 
RECEIPTS RS PAYMENTS RS 

To balance b/d 1,10,000 By clinic rent 10,000 
To visiting fees 45,000 By staff salaries 25,000 
To consulting fees 1,85,000 By taxes 8,000 
To sale of medicals  10,000 By electricity bill 6,000 
To operation theatre rent 18,000 By purchase of medical books 4,000 
To interest 12,000 By purchase of medicines  34,000 
  By car expenses 17000 
  By purchase of surgical 

equipments 
32,000 

  By staff welfare expenses 4,000 
  By membership fees  5000 
  By balance c/d 2,35,000 
 3,80,000  3,80,000 

 
Additional information  
1) Motor car is used both for personal and professional purposes. 1/3rd

2) 40% depreciation is allowed on surgical equipments and 15% on motor car. WDV of the car is Rs- 
200,000 

 expenses are for personal use 

3) Membership fees are related to medical association 
       Compute the Income from professional for the assessment year 2020-2021 
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2. Find out the income from house property in respect of the following properties for A.Y 2020-2021 

 
Particulars House A House B 

Municipal value 36,000 28,000 
Fair rent 37000 29000 
Standard rent 35,000 28400 
Annual rent 33600 33600 
Unrealized rent 8400 14000 
Vacancy period 1 month 3 months 
Municipal taxes 15% 15% 
Interest on loan 7,000 6050 

 

 

3. Define Audit working paper and also explain essentials of goods working papers.  
4. Explain duties of Auditor  

 

 
_amR>r  ê$nm§Va 

gyMZm :  1) gd© àý A{Zdm ©̀ 
 2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.   
\  

  

à.1) A) Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 
1.  A§Ho$jUmMr nmÌVm hr H§$nZr H$m¶ÚmÀ¶m ................ H$b‘A§VJ©V Z‘wX Ho$br Amho.  

 A) H$b‘ 226  ~) H$b‘ 512  

 H$) H$b‘ 126 S>) H$b‘ 412  

2. ì¶dgm{¶H$ H$a hm ................ H$b‘mA§VJ©V dOm Ho$bm OmVmo.  

 A) H$b‘ 10 ~) H$b‘ 16  

 H$) H$b‘ 24 S>) H$b‘ 80 gr  

3. H$a{ZYm©aU dfm©À¶m AJmoXarb dfm©bm ................ Ago åhUVmV.  

 A) ‘mJrb df© ~) {XZX{e©H$m df©  

 H$) H$a{ZYm©aU df© S>) Am{W©H$ df©  

4. à‘m{UV dOmdQ> ho KamnmgwZ {‘iUmè¶m CËnÞmVyZ ................ H$b‘mA§VJ©V dOm Ho$br OmVo.  

 A) H$b‘ 16 ~) H$b‘ 24  

 H$) H$b‘ 80 S>) H$b‘ 80 gr  

5. ~{jg H$a ................ àH$maMm H$a Amho.  

 A) àË¶j H$a ~) gr‘m ewëH$  

 H$) AàË¶j H$a S>) BVa CËnÞmnmgwZ {‘iUmao CËnÞ 
 

 

6. {heo~ nwñVH$mVrb Zm|XrMr AMyH$Vm nmdË¶m, XñVEodO qH$dm BVa nwamì¶m§dê$Z VnmgUo åhUOo ................ 
hmo¶. 

 

 A) gË¶mnZ ~) MmMUr  

 H$) nmdVr n[ajU S>) ¶m§n¡H$s H$mhrhr Zmhr  

7. H¥$fr CËnÞ ................ H$a‘wº$ Amho.  

 A) nwU©V… ~) H$mhr à‘mUmV  

 H$) A§eV… S>) ¶mn¡H$s H$mhrhr Zmhr  
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~) MyH$ H$s ~amo~a Vo {bhm (H$moUVohr 5) (10) 
1. Ooìhm n{hbr MwH$ nwñVH$mV AgVo Am{U Xþgar MwH$ hr n{hë¶m MwHo$‘wio hmoVo Ë¶m MwHo$bm H$maHw$Zr MwH$ 

åhUVmV 
 

2.  {Z¶m‘H$ A§Ho$jU A§Ho$jU ho ‘wi A§Ho$jU ‘mZbo OmVo.  
3. ì¶³VrÀ¶m CËnÞmda Am{U g§nÎmrda àË¶jnUo Omo H$a bmdbm OmVmo, Vmo H$a åhUOo AàË¶j H$a  
4. Am{W©H$ nÌH$ åhUOo nÌH$ H$s, Ë¶m‘Ü¶o A§Ho$jH$mZo H§$nZrÀ¶m {heo~ nwñVH$m~m~V ‘m§S>bobo ñdV:Mo ‘V hmo¶.  

5. H$a åhUOo OZVoZo gaH$mabm {Xbobo g³VrMo ¶moJXmZ hmo¶.  
6. ‘mJrb dfu {‘iUmè¶m nwU© CËnÞmda Omo H$a bmdbm OmVmo Vmo åhUOo H|${Ð¶ {dH«$s H$a  
7. à‘m{UV dOmdQ> ho KamnmgwZ {‘iUmè¶m CËnÞmVwZ H$b‘ - 80 gr H$b‘mA§VJ©V dOm Ho$br  

   
à. 2) H$moUVohr EH$ gmoS>dm. (20) 

1. lr ehm ho Q>°H$g²ßbmZ {b. nwUo ¶oWo H$m¶©aV AgwZ df© 2020-2021 ‘Ü¶o Ë¶m§Zm nwT>rbà‘mUo doVZ d gdbVr 
àmá Pmë¶m AmhoV. 

 

1.  ‘wi nJma ê$. 12,500/- X.‘. 
2. ‘hmJmB© ^Îmm - ‘wi nJmamÀ¶m 30% 
3. ehanwaH$ ^Îmm ê$. 850/- X.‘. 
4. {eH$dUr ^Îmm ê$. 300/- X.‘. (lr ehm ¶m§Zm 2 ‘wbo d 1 ‘wbJr Amho.) 
5. Ka^mS>o ^Îmm ê$. 1,500/- X.‘. 
6. ‘mÝ¶Vmàmá ^{dî¶ {Zdm©h {ZYrg ‘mbH$mMr d H$m‘JmamMr dJ©Ur ê$. 2,000/- X.‘. Amho. 
7. ^{dî¶ {Zdm©h {ZYrdarb ì¶mO 12% XamZo ê$. 14,400/- Amho. 
8. lr.ehm ¶m§À¶m nËZrÀ¶m XdmImZm IMm©gmR>r H§$nZrH$Sy>Z ê$. 18,000/- {‘imbo. 
9. ì¶mdgm{¶H$ H$a ê$. 3,300/- 
10. lr. ehm ho nwUo ¶oWo ^mS>o VËdmÀ¶m Kam‘Ü¶o amhV AgwZ ê$. 3,000/- X.‘. Ka^mS>o XoVmV. 

 

darb ‘m{hVrÀ¶m AmYmao lr. ehm ¶m§Mo df© 2020-2021 gmR>rMo H$anmÌ CËnÞ H$mT>m. 
 

 

2. amoI nwñVH$m§Mo nmdVr VnmgUr nÕVrZo O‘m ~mOw (Debit Side Or Receipt Side) ñnï> H$am.  
   

à.3) A) A§Ho$jUmMr ì¶»¶m ñnï> H$am. Am{U A§Ho$jUmMo ’$m¶Xo {bhm (10) 
   

~) {Q>nm {bhm. (H$moUË¶mhr 4) (20) 
 1. H¥$fr CËnÞ  2. A§Ho$jH$mMr Zo‘UyH$  
 3. A§Ho$jU H$m¶©H«$‘ 4. nJma  
 5. A§Ho$jU Ahdmb 6.  {hemo~mVrb A’$amV’$a  
   

à. 4) Imbrb àíZ gmoS>dm. (H$moUVohr XmoZ) (30) 
1.  S>m°. ‘mbH$a ho d¡ÚH$s¶ ì¶mdgm{¶H$ AmhoV Ë¶m§Zr Amnë¶m amoI nwñVH$m~m~V Imbrb àmár d IMm©Mr 

‘m{hVr {Xbr Amho. 
 

¶oUr (RECEIPTS) ê$. XoUo (PAYMENTS) ê$. 
‘mJrb {e„H$ 1,10,000/- XdmImZm ^mS>o   10,000/- 
ìhr[OqQ>J ’$s   45,000/- nJma   25,000/- 
g„m‘gbV ’$s 1,85,000/- H$a    8,000/- 
Am¡fY{dH«$s   10,000/- {dÚwV IM©    6,000/- 
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Am°naoeZ WoQ>a ^mS>o   18,000/- Am¡fYr nwñVH$m§Mr IaoXr    4,000/- 
ì¶mO   12,000/- Am¡fY IaoXr  34,000/- 
  ‘moQ>ma IM©  17,000/- 
  g[O©H$b CnH$aUo IaoXr  32,000/- 
  H$m‘Jma H$ë¶mU IM©    4,000/- 
  g^mgX Zm|XUr ’$s    5,000/- 
  {e„H$  2,35,000/- 
 3,80,000/-  3,80,000/- 

 

BVa ‘m{hVr -  
1. ‘moQ>ma H$ma hr d¡¶{º$H$ VgoM Am°{’$g H$m‘mgmR>r dmnabr. 1/3 IM© hm d¡¶{º$H$ H$m‘mgmR>r Pmbm. 
2. 40% Kgmam hm g{O©H$b CnH$aUo, Am{U 15% Kgmam hm ‘moQ>ma H$ma gmR>r ‘§Owa Pmbm Amho. ‘moQ>ma 

H$maMo ‘wë¶m§H$Z ê$. 2,00,000/- 
3. g^mgX Zm|XUr ’$s hr ‘oS>rH$b Agmo{gEeZ g§X^m©V Amho. 

    lr. ^mbH$a ¶m§Mo ì¶dgm¶mnmgwZMo CËnÞ df© 2020-2021 gmR>r H$mT> 

   
2.  Imbr {Xboë¶m ‘m{hVrÀ¶m AmYmao df© 2018-2019 gmR>rMo KamnmgwZMo CËnÞ H$mT>m. 

 
Vnerb Ka A Ka B 

ZJanm{bH$m ‘wë¶m§H$Z  36,000/- 28,000/- 
dmOdr ^mS>o 37,000/- 29,000/- 
à‘m{UV ^mS>o 35,000/- 28,800/- 
dm[f©H$ ^mS>o 33,600/- 33,600/- 
Z {‘imbobo ^mS>o   8,400/-   1,400/- 
[aH$må¶m KamMm H$mbmdYr  1 ‘{hZm 3 ‘{hZo 
ZJanm{bH$m H$a 15% 15% 
KaH$Om©darb ì¶mO 7,000/- 6,050/- 

 

 

   
3.  A§Ho$jUmMo H$mJXnÌ åhUOo H$m¶? A§Ho$jU H$mJXnÌm§Mo ’$m¶Xo {bhm.  

   
4.  A§Ho$jUmMr H$V©ì¶o {bhm.  

 


