External (100 Marks)
Batch (2020-21 till 2022-23)

TILAK MAHARASHTRA VIDYAPEETH, PUNE
BACHELOR OF COMMERCE (B.COM)
EXAMINATION: MAY- 2025

FOURTH SEMESTER
Subject: Business Regulatory Framework (BCOM19-207)

Date: 7/05/2025 Total marks: 100 Time: 2:00 p.m. to 5:00 p.m.

Instructions: 1) Attempt all Questions
2) Figures to the right indicate full marks

Q. 1. (A) Answer the multiple-choice questions (Any 10) (10)
1. means only the features of shape, configuration, pattern,
ornament or composition of lines or colors applied to any article whether 2 or 3
dimensional.
a) Copyright b) Patent
¢) Trademark d) Design
2. Insale if the goods are destroyed, the loss falls on the
a) buyer b) seller
C) agent d) auctioneer
3. WIPO means, World Intellectual organization
a) Poverty b) Payment
c) Property d) Production
4. A person who is saved from of goods is called the Indemnity holder.
a) Profit b) Production
c) Loss d) Promotion

5. A contract in which there is no intention on either side to make a contract, but the
law imposes a contract, but the law imposes a contract is known as a

contract.
a) Quasi b) lllegal
¢) Valid d) Implied
6. Agreements by way of wager are
a) valid b) void
C) expressed d) voidable
7. work means a painting, a sculpture, drawing etc.
a) Cinematography b) Literary
c) Artistic d) Posthumous
8. is a price paid by one party to purchase the promise of another.
a) Agreement b) Offer
¢) Consideration d) Acceptance
9. In India, the cheques presented after months are considered to be stale.
a)5 b) 1
c)6 d)4
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An is defined as a person employed to do any act for another or
represent another in dealings with the third person.

a) Principal b) Auctioneer
c¢) Drawer/ Maker d) Agent
Faulty drafting of an instrument makes it an instrument.
a) Accommaodation b) Ambiguous
¢) Fictitious d) Foreign
is a formal certificate of dishonor issued by the notary public to
the holder.
a) Noting b) Protesting
c¢) Dishonor d) Endorsement

Negotiable Instruments Act,
a) 1881 b) 2013
c) 1720 d) 1947

Answer in one sentence (Any 5)

State whether stamping is required for a bill of exchange or not?
What do you mean by WIPO?

Write the definition of Goods.

When is consent said to be a free consent?

Which are the various kinds of a consideration?

Which are the modes of an Acceptance?

Which are the negotiable instruments?

Write Short Notes (Any 4)

Rights and consumers

Salient features of Consumer Protection Act

Wagering Agreement

Copy Rights

Contract of Indemnity

Intellectual Property

Answer in 150 words (Any 3)

State the various kinds of cheque.

State the ways in which a contract can be discharged.
Differentiate between : Promissory Note and Bills of Exchange
Write the difference between a Cheque and Bills of Exchange
What is an offer? Explain the essentials of an offer.

Answer in 300 words (Any 2)

What is consent? When is the consent said to be free? Discuss the flaws that exist in
consent.

Who is an unpaid seller? State the rights of an unpaid seller.
State the essentials of a valid contract and describe the types of contract in detail.

State the characteristics of Negotiable Instruments. Describe the other Negotiable
instruments.
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