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Q.1 A

10.

Instructions: 1) Attempt all Questions
2) Figures to the right indicate full marks

Answer the multiple-choice questions. (Any 10) (10)
----- possesses the general purchasing power.

a) Money b) Assets

c) wealth d) property

Wealth or assets are source of ------- :

a) Income b) Money

c) Expenditure d) Cash

During --------- the general price level falls.

a) Depression b) Inflation

¢) fluctuation d) None of these

-------- is called lender of last resort in India.

a) Central Bank b)RBI
c¢) Commercial Bank d)Co-operative bank
The word macro is derived from the --------------- word macros.
a) Latin b) Greek
a) Spanish c) None of these
During boom period income--------- and employment ---------------
a)Increases, Expands b)Decreases , Contract
c)Increases, Contracts d)None of these
Request made by the central bank to commercial bank is called -------- :
a) Moral suasion b) Deposited request
c) Notice d) None of these
Trade between two or more countries is known as ------------
a) National trade b) Balance of payments
c¢)International trade d) None of these
------- have become the nerve centres for the trade and commerce in the present day
economy.
a) Commercial Banks b) Co-operative bank
c) Central Bank d) None of these
Continuous rise in the general price level is called --------- :
a) inflation b) deflation
c) depression d) inflationary
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11.

Macro economics is the study of -------------- economy.
a) whole b) part of
c) agriculture sector of d) none of these
12. General Price level theory is studied in the ------------ economics.
a) Micro b) Macro
b) International trade d) None of these
13. External debts are also part of a country’s total ---------- .
a) Public debt b) private debt
c¢) Government debt d) None of these

Q.1.B. Answer in one Sentence (Any 5)

State the meaning of 'Public Finance'.

What do you mean by Average Propensity to Save?
Explain the meaning of ‘inflation’.

What is called as "Value of money'?

Write J.B. Say’s Law of Market

State any two qualitative measures of credit control.
Explain the meaning of ‘macro economics’.

N o o~ DN

Q. 2) Write Short Note (Any 4)
1. Demand Pull inflation
2. Business Cycle.
3. National Income
4. Public Finance
5. Bankrate

6. Macro Economics

Q. 3) Answer the following question in 150 words. (any 3)
What is called 'budget'? State and explain any five types of budget in India.
State and explain the role of commercial banks in the economy.

State and explain the difficulties in measuring national income in less developed
economy.

4. Discuss the reasons of public debt.

5. What do you mean by marginal propensity to consume? Explain the determinants of
consumption.

Q. 4) Answer the following question in 300 words. (any 2)
What is Trade Cycle? Discuss the phases of Trade Cycle.
What is government budget? Discuss different type of budget.

Central bank controls the credit by various measures. Discuss the various measures
taken by central bank to control the credit in economy

4. Explain the difference between the concept of National Income and Domestic
Income.
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