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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
BACHELOR OF COMMERCE (B.COM)  

EXAMINATION: MAY - 2025 
FIRST SEMESTER 

Subject: Business Economics (Micro) (BCOM19-102) 

     Date: 13/05/2025 Total marks:  100      Time:10:00 am to 1:00 pm 

 Instructions:  1) Attempt all Questions  
  2) Figures to the right indicate full marks   

  

Q. 1. (A) Answer the Multiple-choice questions (Any 10) (10) 

1. Very long period market is also known as ______.   
 a) Perfect competitive market b) Monopoly market  
 c) Duopoly market d) Secular market  

2. Micro Economics is _____ unit.   
 a) Aggregate b) Individual  
 c) Small d) Large  

3. ______ must be paid even when production level falls down to zero.   
 a) Fixed b) variable  
 c) marginal d) constant  

4. In perfect competitive market the firms makes only ______. profit  
 a) Profit b) normal profit  
 c) dynamic profit d) innovative  

5. The price paid for the use of capital in any market is called________.   
 a) Profit b) Interest  
 c) Loss d) Income  

6. The ups and downs of national income over the time are known as ______.   
 a) Economic development b) Business Cycle  
 c) dynamic profit d) None of these  

7. Profits are _______ in nature because of the uncertainty of future. profit   
 a) loss b) net  
 c) residual d) gross profit  

8. _____ are the results of using better techniques of production.   
 a) Technical economics b) Economics of scale  
 c) Diseconomies d) External economics  

9. Business Economics owes its origin to _______ Economics.   
 a) Modern b) Classical  
 c) Social d) None of these  

10. ______ has become a very important method of determining wages in any industry.   
 a) bargaining b) collective bargaining  
 c) capital d) None of these  
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11. ______ is a market where there are only two sellers or producers in the market.   
 a) Duopoly b) Monopoly  
 c) Ownership d) Oligopoly  

12. _____ is the additional in total cost by the production of one more unit of output.   
 a) Average b) marginal  
 c) fixed d) constant  

13. _______ means creating utilities.   
 a) Market b) Production  
 c) Research d)Expenses  

   
(B) Answer in one sentence (Any 5) (10) 

1. State any two characteristic features of 'Oligopoly'.  
2. What is 'Unitary elastic demand'?  
3. What is called 'Income Elasticity of Demand'?  
4. Write 'Law of Returns to Scale'.  
5. By stating formula, express the concept 'Average Revenue'.  
6. Explain the term 'Quasi-Rent'.  
7. What do you mean by 'Pure Monopoly'?  

   
Q. 2. Write Short Notes (Any 4) (20) 

1. Price Discrimination  
2. Profit  
3. Monopoly  
4. Classification of market  
5. Law of Demand  
6. Micro Economics  

   
Q. 3. Answer in 150 words (Any 3) (30) 

1. Explain the law of variable proportions  
2. Distinguish between Monopoly & Perfect Competition.  
3. What are the limitations faced by market mechanism? Explain it.  
4. Explain the various types of cost.  
5. Distinguish between Micro & Macro economics.  

   
Q. 4. Answer in 300 words (Any 2) (30) 

1. Explain the various types of cost?  
2. Discuss the internal economies of large scale production.  
3. State and explain the Recardian theory of Rent.  
4. State and explain the different types of price elasticity with diagrams.  
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gyMZm :  1) gd© àý A{Zdm ©̀ 
          2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV. 

à. 1. (A) Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 

1. A{VXrK© H$mbmdYr ~mOmambm ---- åhQ>bo OmVo.  

 A)nyU© ñnYm©¶wº$ ~mOma ~) ‘ºo$Xmar ~mOma  

 H$) {Û{YH$ma ~mOma S>) go³¶wba ~mOma  

2. gyú‘ AW©emó ho ----- Amho.   

 A) EHy$U ~) d¡¶{º$H$  

 H$) bhmZ S>) ‘moR>o  

3. CËnmXZ eyÝ¶mn¶ªV KQ>bo Var --- IM© X¶mdmM bmJVmo. 
A) ~)  
H$) S>)  

 

 A) pñWa ~)~XbVm  

 H$) gr‘m§V S>) ñWm¡{VH$  

4. nyU© ñnY}Vrb ~mOmamV CÚmoJ-ì¶dgm¶ g§ñWm ’$º$ ----- KoVmV.   

 A) AdmOdr ’$m¶Xm ~) dmOdr ’$m¶Xm  

 H$) ’$m¶Xm S>) øm n¡H$s H$moUVohr Zmhr  

5. EImÚm ~mOmamV ^m§S>dbmÀ¶m dmnamgmR>r {Xboë¶m qH$‘Vrbm ------ åhUVmV.   

 A) Z’$m ~) ì¶mO  

 H$)  VmoQ>m S>) CËnÞ  

6. amḯ>r¶ CËnÞmVrb MT>-CVmamg gÚpñWVrVrb ----- Ago åhQ>bo OmVo.   

 A) Am{W©H$ {dH$mg ~) ì¶dgm¶ MH«$  

 H$) {d{Z‘¶ g§VwbZ S>) emgH$s¶ YmoaUo  

7. ^{dî¶mVrb A{ZpíMVVm ¶m H$maUmZo Z’$m---- ñdénmV AgVmo.   

 A) VmoQ>m ~){Zìdi Z’$m  

 H$)  Adeof S>) {‘l Z’$m  

8. Mm§Jë¶m CËnmXZ V§ÌmMm dmna H$éZ ---- CnbãY hmoVmV.   

 A) Vm§{ÌH$ ~MVr ~) CËnmXZmÀ¶m ~MVr  

 H$)  àAnì¶¶ S>)~mø ~MVr  

9. ì¶mnmar AW©emómMo ‘yi ho --- AW©emó Amho.   

 A) AmYw{ZH$ ~) A{^OmV  

 H$)  gm‘m{OH$ S>) øm n¡H$s H$moUVohr Zmhr  

10. H$moUË¶mhr CÚmoJY§YmV doVZ R>a{dÊ¶mMr ---- hr EH$ Iyn ‘hÎdmMr nÜXV R>abobr Amho.  

 A) gm¡Xm ~) gm‘y{hH$ gm¡Xm  

 H$) ^m§S>db S>) øm n¡H$s H$moUVohr Zmhr  

11. Á¶m ~mOmamV ’$º$ XmoZM {dH«o$Vo qH$dm CËnmXH$ AgVmV Ë¶m ~mOmambm ----- åhUVmV.   

 A){Û‘ºo$Xmar ~mOma ~)‘ºo$Xmar ~mOma  

 H$) ‘mbH$s ~mOma S>) Aën {dH«o$Vm ~mOma  
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12. CËnmXZ IMm©Mm AmUIr EH$ åhUOo EHy$U IM© ‘Ü¶o g‘m{dï> Ho$bobm ----hmo¶.   

 A) gamgar ~) gr‘m§V  

 H$)  pñWa S>) ñWm{ZH$  

13. ----- åhUOo Cn¶mo{JVm {Z‘m©U H$aUo hmo¶.   

 A) ~mOma ~) CËnmXZ  

 H$) g§emoYZ S>) IM©  

   

(~) EH$m dm³¶mV CÎmao {bhm. (H$moUVohr 5) (10) 

1. Aën{dH«o$Vm{YH$mamMr H$moUVrhr XmoZ d¡{eîQ>ço {chm.  

2. "EH$H$ cd{MH$Vm' åhUOo H$m`?  

3. gyÌê$nmZo "gamgar àmár' hr g§H$ënZm ñnï> H$am.  

4. CËnmXZ_mZmMm à{V\$c{df`H$ {Z`_ {chm.  

5. "_mJUrMr CËnÞ cd{MH$Vm' åhUOo H$m`?  

6. "Am^mg I§S>' g§H$ënZm ñnï> H$am.  

7. ewÕ AWdm nyU© _ŠVoXmar åhUOo H$m`?  

   

à. 2) Q>r>nm {bhm. (H$moUVohr 4) (20) 

1. qH$‘VrVrb ^oX^md  

2. Z’$m  

3. ‘ºo$Xmar ~mOma  

4. ~mOmamMo dJuH$aU  

5. ‘mJUrMm {gÜXm§V  

6. gyú‘ AW©emó  

   

à. 3) Imbrb àíZm§Mr CÎmao 150 eãXm§V {bhm. (H$moUVohr 3) (30) 

1. n[adV©Zerb à‘mUm§Mo {Z¶‘ ñnï> H$am.  

2. ‘ºo$Xmar Am{U nyU© ñnYm© ¶m ‘Yrb ’$aH$ gm§Jm.  

3. ~mOma ¶§ÌUobm Zm|X ¿¶mì¶m bmJUm-¶m ‘¶m©Xm H$moUË¶m? Ë¶mMo ñnï>rH$aU Úm.  

4. IMm©Mo {d{dY àH$ma / g§H$ënZm ñnï> H$am.  

5. gyú‘bú¶r AW©emó Am{U g‘J«bú¶r AW©emó ¶mVrb ’$aH$ ñnï> H$am.  

   

à. 4) Imbrb àíZm§Mr CÎmao 300 eãXm§V {bhm. (H$moUVohr 2) (30) 

1. qH$‘VrMo {d{dY àH$ma {dñV¥V H$am.  

2. ‘moR>¶m à‘mUmVrb CËnmXZmV Agboë¶m A§VJ©V ~M>VrMr MMm© H$am.  

3. I§S>mÀ¶m [aH$mS>u¶Z {gÜXmÝVmMo ñnï>rH$aU Úm.  

     4. AmH¥$VrÀ¶m gmømZo qH$‘V bd{MH$VoMo {d{dY n«H$ma {deX H$am Am{U ñnï> H$am.  


