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Instructions: 1) Attempt all Questions
2) Figures to the right indicate full marks

Q. 1. (A) Answer the Multiple-choice questions (Any 10) (10)

1. Very long period market is also known as

a) Perfect competitive market b) Monopoly market
c) Duopoly market d) Secular market
2. Micro Economicsis ___ unit.
a) Aggregate b) Individual
¢) Small d) Large
3. must be paid even when production level falls down to zero.
a) Fixed b) variable
¢) marginal d) constant
4. In perfect competitive market the firms makesonly . profit
a) Profit b) normal profit
¢) dynamic profit d) innovative

5. The price paid for the use of capital in any market is called
a) Profit b) Interest
c) Loss d) Income

6. The ups and downs of national income over the time are known as

a) Economic development b) Business Cycle
¢) dynamic profit d) None of these

7. Profits are in nature because of the uncertainty of future. profit
a) loss b) net
¢) residual d) gross profit

8. __ arethe results of using better techniques of production.
a) Technical economics b) Economics of scale
¢) Diseconomies d) External economics

9. Business Economics owes its origin to Economics.
a) Modern b) Classical
¢) Social d) None of these

10. _ hasbecome a very important method of determining wages in any industry.

a) bargaining b) collective bargaining
c) capital d) None of these
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11. is a market where there are only two sellers or producers in the market.

a) Duopoly b) Monopoly
¢) Ownership d) Oligopoly
12.  __ isthe additional in total cost by the production of one more unit of output.
a) Average b) marginal
c) fixed d) constant
13. means creating utilities.
a) Market b) Production
¢) Research d)Expenses
(B) Answer in one sentence (Any 5) (10)
1. State any two characteristic features of 'Oligopoly'.
2. What is 'Unitary elastic demand'?
3. What is called 'Income Elasticity of Demand'?
4. Write 'Law of Returns to Scale'.
5. By stating formula, express the concept 'Average Revenue'.
6. Explain the term 'Quasi-Rent'".
7.  What do you mean by 'Pure Monopoly"?
Q. 2. Write Short Notes (Any 4) (20)
1. Price Discrimination
2. Profit
3. Monopoly
4. Classification of market
5. Law of Demand
6. Micro Economics
Q. 3. Answer in 150 words (Any 3) (30)
1. Explain the law of variable proportions
2. Distinguish between Monopoly & Perfect Competition.
3. What are the limitations faced by market mechanism? Explain it.
4. Explain the various types of cost.
5. Distinguish between Micro & Macro economics.
Q. 4. Answer in 300 words (Any 2) (30)
1. Explain the various types of cost?
2. Discuss the internal economies of large scale production.
3. State and explain the Recardian theory of Rent.
4. State and explain the different types of price elasticity with diagrams.
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