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TILAK MAHARASTRA VIDYAPEETH, PUNE 

BACHELOR OF COMMERCE (B.COM.)  
EXAMINATION – MAY 2025 

FOURTH SEMISTER 
Subject: Taxation & Auditing (BCOM19-209 / BCC - 403) 

Date: 9/05/2025 Total marks:  60      Time: 2.00 pm to 4.30 pm 
 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  

  

Q. 1) Answer the multiple Choice questions. (any 10) (10) 
      1. Agricultural income is ------- from tax  

 a) Wholly exempt b) fixed  
 c) partly exempt d) None of the above  

      2.  A -------- is compulsory payment to be made to the government by the public.   
 a) Fine  b) Tax  
 c) Duty d) Excise duty  

      3. Dividend receive are classify under the head ---------  
 a) income from salary b) income from other sources  
 c) income from house property d) income from business and profession  

      4. When one error exists in books and other counter balance the first error, it is called as -------  
 a) error of omission b) error of principal  
 c) compensating error d) error of commission  

      5. An ------- is a set of policies and procedures that dictate how auditing is to be implemented  
 a) Audit programme b) Audit note book  
 c) Audit working paper d) Audit report  
      6.    ------ is to select and examine a representative sample from a large number of similar items.  

 a) Test check b) Examination  
 c) Testing d) None of the above  
      7. The incidence of tax on any assessee depends upon his ---------  

 a) Social status b) religion status  
 c) Residential status d) Political status  
      8. The qualification of Auditor of Company is contained in section ----- of the Company Act.  

 a) Section 226 b) Section 512  
 c) Section 126 d) Section 412  
      9. Professional tax is deducted from salary U/S ---------  

 a) U/S 10 b) U/S 16  
 c) U/S 24  d) U/S 80 C  
    10. The financial year immediately preceding the assessment year is ---------  

 a) Previous year b) Calendar year  
 c) Assessment year d) Financial year  
    11. Standard deduction is allowed to deduct from income from house property U/S -------  

 a) U/S 16 b) U/S 24  
 c) U/S 80 d) U/S 80 C  
    12. Gift tax is kind of ------- tax  

 a) Direct tax b) Custom duty  
 c) Indirect tax d) Income from other sources  
    13. -------- is a technical term which refers to the inspection by the auditor of documentary evidence 

supporting and substantiating a business transaction. 
 

 a) Verification b) Testing  
 c) Vouching d) None of the above  
   

Regular (60:40) 
Batch (2018-19 till 22-23) 

External (60:40) 
Batch (2018-19 till 2019-20) 
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Q. 2) Answer the following question in 50 words. (any three)  (15) 
1 Define Income and Person as per Indian income tax Act 1961  
2 Problems in EDP system  
3 Explain the types of Auditors certificates   
4 Define residential status of an Hindu undivided family   
5 Write a note on Audit Note Book  

   
Q. 3) Answer the following question in 100 words. (any 2)  (15) 

1 Explain debit side or receipt side of method of vouching cash book.  
2 Define Audit and explain types of Audit.  
3 Define Audit working paper and also explain essentials of goods working papers.  
4 Explain duties of Auditor  

   
Q. 4) A) Ms. Vaneeta owns two houses. House A is self occupied and house B is let out at 

monthly rent of Rs. 1,500. Calculate her house property income for the assessment year 
2021-22. 
       House A  House B 

Municipal value 24,000 p.a.  30,000 p.a 
Municipal taxes   2,000 p.a.   3,000 p.a. 
Ground rent       500 p.a.   1,000 p.a. 
Fire Insurance Premium paid   1,000 p.a.   2,000 p.a 
Interest on loan taken to construct house 15,000 p.a. 18,000 p.a. 

 

   
Q. 5) Solve the problem. ( Any one ) (10) 

A) The following is the Profit and Loss A/C of Mr. Umesh for the previous year.   
                                          Profit and Loss Account                                                                                                                                  

Particulars  Rs. Particulars  Rs. 
To Salary 
To Rent 
To Commission 
To Advertisement 
To Reserve for 
Bad debts 
To Depreciation 
To conveyance 
To Stationary 
To Bonus 
To contribution to 
PF 
To Interest on 
capital 
To net profit  

1,60,000 
60,000 
16,000 
15,000 
8,000 

 
22,000 
8,400 

15,200 
16,000 
12,500 
13,000 

1, 58,000 
 

5, 04, 100 
 

By Gross Profit 
By Commission 
By Sundry receipts 
By interest on 
fixed deposits 
By Gift from 
friend 

4, 20,000 
42,000 
4,200 

35,000 
 

2,900 
 
 
 
 
 
 
 
 

5, 04,100 

 
Additional information: 

1. Depreciation allowable under Income Tax rules is Rs. 18,000. 
2. Rent includes Rs.8,000 as property tax of residential house. 
3. Advertisement includes Rs. 12,000 as the cost of permanent sign board fixed on the 

premises. 
4. Sundry receipts Rs. 4,000 are in respect of recovery of personal loan given to a 

friend. 
Compute taxable income from business for the assessment year 2021-22. 
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 OR  
B)            The following is Profit and Loss Account of Mr. Santosh for the year ended 31st

Particulars 

 March,2022. 

                                                         Profit and Loss A/c                                                                                                                                                           

Rs. Particulars Rs. 

To salaries 

To Advertisement 

To stationary 

To bad debts 

To provision for 
bad        debts 

To Donation to 
Private temple 

To Interest on Loan 

To Telephone 
Expenses 

To wealth tax 

To Income tax 

To Life Insurance 
Premium 

To Loss on sale of 
machinery 

To electricity bill 

To Interest on 
capital 

To Preliminary 
expenses 

To Depreciation 

To Sales tax 

To net profit 

70,000 

12,000 

5,000 

3,000 

8,000 

 

5000 

 

7,000 

3,750 

 

4,500 

8,700 

4200 

 

3,400 

 

4,600 

8,800 

5,000 

 

9,500 

4,250 

92,880 

2,59,580 

By Gross Profit 

By Dividend from 
domestic company 

By Bad debts 
recovered 

By House rent 

By sale of scrap 

2,33,200 

4,300 

 

2,300 

18,000 

1,780 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2,59,580 

Other information: 
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1. Salaries include Rs.3, 000 paid to domestic servant. 
2. Telephone expenses include private expenses of Rs. 750. 
3. Wealth tax includes a municipal tax Rs. 1,800 on let out house property. 

Compute the total income of Mr. Santosh for the assessment year 2021-22. 
    

 

_amR>r  ê$nm§Va 

gyMZm :  1) gd© àý A{Zdm ©̀ 
 2) COdrH$S>rb A§H$ nyU© JwU Xe©{dVmV.   
\  

  

à. 1) Imbrb àíZm§Mo `mo½` n`m©` {ZdS>m. (H$moUVohr 10) (10) 
1.  H¥$fr CËnÞ ................ H$a‘wº$ Amho.  

 A) nwU©V… ~) H$mhr à‘mUmV  

 H$) A§eV… S>) ¶mn¡H$s H$mhrhr Zmhr  

2. ................ åhUOo OZVoZo gaH$mabm {Xbobo gº$sMo ¶moJXmZ hmo¶.  

 A) H$a ~) X§S>  

 H$) gr‘m ewëH$ S>) ewëH$  

3. bm^m§e ho ‘w»¶ H$ê$Z ................ ¶merf©H$mImbr H$anmÌ hmoVmV.  

 A) nJmamnmgwZMo CËnÞ ~) BVa gmYZmnmgwZ {‘iUmao CËnÞ  

 H$) KamnmgwZ {‘iUmao CËnÞ S>) ì¶mnma Am{U ì¶d¶mgmnmgwZMo CËnÞ  

4. Ooìhm n{hbr MwH$ nwñVH$mV AgVo Am{U Xþgar MwH$ hr n{hë¶m MwHo$‘wio hmoVo Ë¶m MwHo$bm ................ 
åhUVmV. 

 

 A) JiVrÀ¶m MwH$m ~) H$maHw$Zr MwH$m  

 H$) g‘H$mar MwH$m S>) ^anmB©À¶m MwH$m  

5. A§Ho$jUmMo H$m‘ ì¶dpñWVnUo Am{U ¶eñdrnUo nwU© ìhmdo ¶mgmR>r A§Ho$jH$ Ë¶m H$m‘mMo {Z¶moOZ H$aVmo, ¶m 
{Z¶moOZmg ................ Ago åhUVmV. 

 

 A) A§Ho$jU H$m¶©H«$‘ ~) A§Ho$jU {Q>nUdhr  

 H$) A§Ho$jH$mMr H$mJXnÌo S>) A§Ho$jU Ahdmb  

6. g‘mZ Agboë¶m ì¶dhmam§n¡H$s H$mhr à{V{Z{YH$ ì¶dhmamMrM VnmgUr H$aUo åhUOo ................  

 A) MmMUr VnmgUr ~) ‘mho VnmgUr  

 H$) A§VJ©V VnmgUr S>) darbn¡H$s H$mhr Zmhr  

7. H$a hm ì¶{º$À¶m ................ XOm©da Adb§~yZ AgVmo.  

 A) gm‘m{OH$ XOm© ~) Ym{‘©H$ XOm©  

 H$) {Zdmgr XOm© S>) amOH$s¶ XOm©  

8. A§Ho$jUmMr nmÌVm hr H§$nZr H$m¶ÚmÀ¶m ................ H$b‘A§VJ©V Z‘wX Ho$br Amho.  

 A) H$b‘ 226  ~) H$b‘ 512  

 H$) H$b‘ 126 S>) H$b‘ 412  

9. ì¶dgm{¶H$ H$a hm ................ H$b‘mA§VJ©V dOm Ho$bm OmVmo.  

 A) H$b‘ 10 ~) H$b‘ 16  

 H$) H$b‘ 24 S>) H$b‘ 80 gr  

10. H$a{ZYm©aU dfm©À¶m AJmoXarb dfm©bm ................ Ago åhUVmV.  

 A) ‘mJrb df© ~) {XZX{e©H$m df©  

 H$) H$a{ZYm©aU df© S>) Am{W©H$ df©  

11. à‘m{UV dOmdQ> ho KamnmgwZ {‘iUmè¶m CËnÞmVyZ ................ H$b‘mA§VJ©V dOm Ho$br OmVo.  

 A) H$b‘ 16 ~) H$b‘ 24  

 H$) H$b‘ 80 S>) H$b‘ 80 gr  
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12. ~{jg H$a ................ àH$maMm H$a Amho.  

 A) àË¶j H$a ~) gr‘m ewëH$  

 H$) AàË¶j H$a S>) BVa CËnÞmnmgwZ {‘iUmao CËnÞ  

13. {heo~ nwñVH$mVrb Zm|XrMr AMyH$Vm nmdË¶m, XñVEodO qH$dm BVa nwamì¶m§dê$Z VnmgUo åhUOo ................ 
hmo¶. 

 

 A) gË¶mnZ ~) MmMUr  

 H$) nmdVr n[ajU S>) ¶m§n¡H$s H$mhrhr Zmhr  

 
  

à. 2) Imbrbn¡H$s àíZm§Mr CÎmao 50 eãXm§V {bhm (H$moUVohr 3) (15) 
1 CËnÞ Am{U ì¶º$s ¶mMr ì¶m»¶m ^maVr¶ Am¶H$a H$m¶ÚmZwgma ñnï> H$am.  
2 B©.S>r.nr. à{H«$¶oVrb g‘ñ¶m {bhm.  
3 A§Ho$jU à‘mUnÌmMo àH$ma {bhm.  
4 qhXÿ A{d^º$ Hw$Qw>§~ ¶m§Mm {Zdmgr XOm© ñnï> H$am.  
5 A§Ho$jU {Q>nU dhr ¶mda {Q>nU {bhm.  

   

à. 3) Imbrbn¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 100 eãXm§V {bhm. (15) 
1 amoI nwñVH$m§Mo nmdVr VnmgUr nÕVrZo O‘m ~mOw (Debit Side Or Receipt Side) ñnï> H$am. 
2 A§Ho$jUmMr ì¶m»¶m ñnï> H$am Am{U A§Ho$jUmMo àH$ma {bhm.  
3 A§Ho$jUmMo H$mJXnÌ åhUOo H$m¶? A§Ho$jU H$mJXnÌm§Mo ’$m¶Xo {bhm. 
4 A§Ho$jUmMr H$V©ì¶o {bhm  
   

à. 4) Hw$. d{ZVm ¶m§À¶m ‘mbH$sMr 2 Kao AmhoV. Ka A ‘Ü¶o Ë¶m ñdV… amhV AgyZ Ka Xa‘hm é. 1,500 ^mS>¶mZo 

{Xbo Amho. Am{W©H$ df© 2021-22 gmR>r Ë¶m§Mo KamnmgyZMo Xo¶ CËnÞ H$mT>m. 

 Ka A Ka ~ 

ZJanm{bH$m ‘yë¶m§H$Z  24,000 dm{f©H$ 30,000 dm{f©H$ 

ZJanm{bH$m H$a 2,000 dm{f©H$ 3,000 dm{f©H$ 

^wB© ^mS>o 500 dm{f©H$ 1,000 dm{f©H$ 

A½Zr {d‘m hám (^abobm) 1,000 dm{f©H$ 2,000 dm{f©H$ 

Ka~m§YUr gmR>r KoVboë¶m H$Om©darb ì¶mO  15,000 dm{f©H$ 18,000 dm{f©H$ 

 

(10) 

   
   
à. 5) Imbrb CXmhaUo gmoS>dm.  (10) 
 lr. C‘oe ¶m§Mo dm{f©H$ Z’$mVmoQ>m nÌH$ Imbrbà‘mUo: 

IM© é. CËnÞ é.  

nJma  160000 T>mo~i Z’$m  4,20,000 
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^mS>o 60,000 H${‘eZ  42,000  

H${‘eZ  16,000 {H$aHo$mi O‘m  4,200 

Om{hamV  15,000 H$m¶‘ R>odrdarb  ì¶mO 35,000 

~wS>rV H$Omm©Mr VaVwX  8,000 {‘ÌmH$Sy>Z ôQ> 2,900 

Kgmam 22,000   

àdmg IM©  8,400   

ñQ>oeZar  15,200   

~moZg  16,000   

^{dî¶ {Zdm©h{ZYr hám  12,500   

^m§S>dbmdarb ì¶mO  13,000    

{Zdi Z’$m  1,58,000   

 5,04,100  5,04,100   

 

BVa ‘m{hVr -  

1) Am¶H$a H$m¶ÚmZwgma ‘mb‘Îmodarb ‘mÝ¶Vmàmá Kgmam é. 18,000. 

2) ^mS>¶m‘Ü¶o ‘mb‘ËVm H$a åhUyZ ^abobo é. 8,000 g‘m{dîQ> AmhoV. 

3) H$m¶‘ñdénr {ZX}e ’$bH$mgmR>r IM© Ho$bobo é. 12,000 Om{hamV IMm©V g‘m{dîQ>> Ho$bobo AmhoV. 

4) {‘Ìmbm {Xbobo é. 4,200 Mo H$O© dgyb Pmë¶m‘wio Vo {H$aH$moi CËnÞ åhUyZ XmI{dbo Amho. 

Am{W©H$ H$a {ZYm©aÊm df© 2021-22 gmR>r ì¶dgm¶mnmgwZMo H$anmÌ CËnÞ H$mT>m 

 
 

qH$dm 
 

 

~)  31 ‘mM© 2022 bm g§nboë¶m dfm©Mo lr. g§Vmof ¶m§Mo Z’$mVmoQ>m nÌH$ Imbrbà‘mUo  6  

IM© é. CËnÞ é. 

nJma  70,000 T>mo~i CËnÞ 2,33,200 

(10) 
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Om{hamV 12,000 ^maVr¶ H§$nZrH$Sy>Z bm^m§e 4,300 

ñQ>oeZar 5,000 ~wS>rV H$O© dgwbr 2,300 

~wS>rV H$O© 3,000 Ka ^mS>o 18,000 

~wS>rV H$Omm©Mr VaVwX 8,000 ^§Jma {dH«$s 1,780 

Q>o{b’$moZ IM© 3,750   

g§nËVr H$a  4,500   

Am¶H$a  8,700   

OrdZ {d‘m hám 4,200   

‘{eZ {dH«$sVrb VmoQ>m 3,400   

drO ~rb 4,600   

^m§S>dbmdarb  ì¶mO 8,800   

àmW{‘H$ IM© 5,000   

Kgmam 9,500   

{dH«$sH$a 4,250   

{Zìdi Z’$m 92,880   

 2,59,580  2,59,580 

BVa ‘m{hVr- 

1) nJmam‘Ü¶o KaJwVr ZmoH$ambm {Xbobm nJma é. 3,000 g‘m{dîQ>> Amho. 

2) Q>o{b’$moZ IMm©‘Ü¶o é. 750 ImOJr IMm©Mo AmhoV. 

3) g§nËVr H$amV ^mS>¶mZo {Xboë¶m KamMm é. 1800 ZJanm{bH$m H$a g‘m{dîQ>> Amho. 

 
 lr g§Vmof ¶m§Mo Am{W©H H$a {ZYm©aÊm df© 2021-22 gmR>rMo T>mo~i H$anmÌ CËnÞ H$mT>m. 

 
 

------------ 
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