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TILAK MAHARASHTRA VIDYAPEETH, PUNE

BACHELOR OF COMMERCE (B.COM)
EXAMINATION: MAY- 2025

FOURTH SEMESTER
Subject: Business Regulatory Framework (BCOM23-402/BCOM19-207/ BCC-401)

Date: 7/05/2025 Total marks: 60 Time: 2.00 pm to 4.30 pm

Instructions: 1) Attempt all Questions
2) Figures to the right indicate full marks

Q.1 Answer the multiple Choice questions. (Any 10) (10)
1. Promises which form the consideration or a part of it for each other are called
promises.
a) true b) unauthorized
c) reciprocal d) false
2. work means a painting, a sculpture, drawing etc.
a) Scientific b) Financial
¢) Commercial d) Artistic

3. The person in respect of whose default the guarantee is given is

a) Indemnity holder b) creditor
c) Principal debtor d) Surety

4. is a license given to an inventor to make exclusive use of his invention.
a) Logo b) Patent
c) Copyright d) Brand

5. A complaint to the consumer Forum must be filed within years from the
date on which the cause of action has arisen.
a) one b) five
c) three d) two

6. means committing or threatening to commit any act forbidden by Indian
Penal Code.
a) Fraud b) Coercion
c) Mistake d) Misrepresentation

7. is a stipulation essential to the main purpose of the contract, the breach of
which gives the aggrieved party a right to repudiate the contract itself.
a) Condition b) Warranty
c) Description d) None

8. are those goods which are identified and agreed upon at the time a
contract of sale is made.
a) Contingent goods b) Future goods
c) Specific goods d) Ascertained goods

Business Regulatory Framework (BCOM23-402/ BCOM19-207/ BCC-401) ANM- Set - | 1/4



10.

11.

12.

13.

Q.2)

Q.3)

> w p e

Q.4)

Business Regulatory Framework (BCOM23-402/ BCOM19-207/ BCC-401) ANM- Set - |

o r w0 N

In sale, if the goods are destroyed, the loss falls on the

a) seller b) agent
c) producer d) buyer
means writing a person’s name on the face or back of the instrument.
a) Noting b) Endorsement
c) Breach d) Protesting
A contract in which there is no intention on either side to make a contract but the law
imposes a contract is known as a contract.
a) void b) express
C) quasi d) illegal
A promissory note made in India but made payable in Australia is
instrument.
a) Foreign b) Inchoate
c) Forged d) Inland
The person to whom guarantee is given is
a) surety b) debtor
c) indemnifier d) creditor
Write Short Note (Any 3) (15)

Holder in due course

Various marks related to Trademarks
Reciprocal promises

Unfair trade practices

Free consent

Answer the following question in 150 words. (any 2) (20)
What are the rights of Consumer?

Distinguish between Promissory note and Bill of Exchange.

Explain the essentials of valid consideration

State the different kinds of Cheque.

Answer the following question in 300 words. (any one) (15)
State and explain the characteristics and functions of trademark.

What are the rights and obligation of finder of goods? What is the nature of the
lien he has over the goods
Explain the term contract. Explain essentials of valid contract.
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