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Instructions: 1) Attempt all Questions.
2) Figures to the right indicate full marks.
3) Answer should be precise and to the point.
Q.1) Answer any FOUR of the following questions in 500 words. (60)

1) Explain the need and impact of deficit financing

2) Discuss the role of the government in a mixed economy

3) Describe law of increasing state activities given by Wagner
4) What are private goods? Explain the features of private goods
5) Describe the role of taxation in economic development

6) Describe critically impossibility theorem given by Arrow

Q.2)  Answer any FOUR of the following questions in 300 words. (40)
1) Explain the importance of public debt
2) Discuss the features of good tax system
3) Explain the impact of tax evasion
4) Discuss the importance of public economics
5) Discuss the principles of debt management
6) Describe the components of budget
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