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Instructions: 1) All questions are compulsory.
2) Figure indicate to the right full marks.

Q. 1.  Answer the following question. (15)
A) Differentiate between microeconomics and macroeconomics with examples
OR

B) Define demand analysis and explain the law of demand with examples

Q. 2. Answer the following question. (15)
A) Compare market economy, command economy, and mixed economy with examples
OR

B) Discuss the law of variable proportions and returns to scale

Q. 3.  Write Short Notes. (any four) (20)
a) Partial and General equilibrium Economics
b) Price Elasticity of Demand
¢) Cardinal Utility Theory
d) Law of Supply and determinants
e) Short Run Production Function
f) Trade Unions

Q. 4.  Answer the following questions. (10)
A) Examine the impact of a tax on a good using demand-supply analysis
OR

B) Analyze the role of government subsidies in determining production costs
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