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Subject: Macro Economic Analysis - II (EC22-402) 
Date: 18/12/2024 Total marks:  60    Time: 2.00 pm to 4.30 pm 
 Instructions:  1) All questions are compulsory.    
Q. 1) Answer in details following questions. (Any One) (20) 

1.  Discuss critically the  theory of trade cycle given by Keynes 
 

2.  What is inflation? Describe the effects of inflation on economy 
 

Q. 2) Answer of the following questions. (Any Three) (30) 
1.  What is a trade cycle? Describe the measures to control trade cycles 

 
2.  Describe critically the natural rate of unemployment hypothesis 

 
3.  Discuss critically the quantity theory of money 

 
4.  Describe the  liquidity preference approach of demand for money given by Keynes 

 
5.  Describe critically the real balance effect given by Patinkin 

 
6.  Discuss critically the structural theory of inflation 

 
Q. 3) Write Short notes. (Any Two) (10) 

a)  Causes of liquidity trap  
b)  Phases of trade cycles   
c)  Significance of IS-LM model in economics   

d)  Importance of Phillip curve analysis  
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gyMZm :  1) gd© àíZ gmoS>{dUo Amdí¶H$ Amho.    
à. 1) Imbrbn¡H$s H$moUË¶mhr EH$m àíZmMo g{dñVa CÎma {bhm. (20)          

1.  के� यांनी िदले�ा �ापार चक्रा�ा िस�ांताची टीका चचा� करा  
2.  चलनवाढ �णजे काय  ?चलनवाढीचा अथ��वस्थेवरील प�रणामांचे वण�न कर   

à. 2) Imbrbn¡H$s H$moUË¶mhr VrZ àíZm§Mr CÎmao {bhm. (30)          
1.  �ापार चक्र �णजे क  ? �ापार चक्र िनयंि कर�ासाठी उपायांचे वण�न करा  
2.  बेकारी�ा नैसिग�क दराचा प्रम टीका�कपणे वण�न करा  
3.  पैशा�ा प्रमाण िस�ांताची टीका�कपणे चचा� क  
4.  के�ने िदले�ा पैशा�ा मागणी�ा रोकड प्राधा� प�तीचे वण�न क  
5.  पॅिटनिकन यांनी िदले�ा वा�िवक संतुलन प्रभावाचे टीका�क वण�न क  
6.  चलनवाढी�ा संरचना�क िस�ांताची टीका�क चचा� करा  

à. 3) {Q>nm> {bhm. (H$moUVohr XmoZ) (10) 
A)  रोकड साप�ाची कारणे  
~) �ापार चक्राचे ट  
H$) अथ�शा�ात  ML-SIमॉडेलचे मह�   
S>) िफिलप वक्र िव�ेषणाचे म  
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