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TILAK MAHARASHTRA VIDYAPEETH, PUNE
M. A. (PARANGAT) SOCIAL SCIENCES (ECONOMICYS)

EXAMINATION: DECEMBER - 2024

FOURTH SEMESTER
Subject: Macro Economic Analysis - 11 (EC22-402)

Date: 18/12/2024 Total marks: 60

Time: 2.00 pm to 4.30 pm

Instructions: 1) All questions are compulsory.

Q.1)  Answer in details following questions. (Any One)
1. Discuss critically the theory of trade cycle given by Keynes

2. What is inflation? Describe the effects of inflation on economy
Q.2)  Answer of the following questions. (Any Three)
1. What is a trade cycle? Describe the measures to control trade cycles
Describe critically the natural rate of unemployment hypothesis
Discuss critically the quantity theory of money

Describe critically the real balance effect given by Patinkin
Discuss critically the structural theory of inflation
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2
3.
4. Describe the liquidity preference approach of demand for money given by Keynes
5
6

Q.3)  Write Short notes. (Any Two)
a) Causes of liquidity trap
b) Phases of trade cycles

c) Significance of IS-LM model in economics
d) Importance of Phillip curve analysis
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