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 TILAK MAHARASHTRA VIDYAPEETH, PUNE 
M. A. (PARANGAT) SOCIAL SCIENCES (ECONOMICS)  

EXAMINATION: DECEMBER – 2024 
FOURTH SEMESTER 

Subject: Micro Economic Analysis - II (EC22-401) 
Date: 17/12/2024 Total marks:  60    Time: 2.00 pm to 4.30 pm 
 Instructions:  1) All questions are compulsory.    
Q. 1) Answer in details following questions. (Any One) (20) 

1.  Describe critically the sales revenue maximization theory of firm given by Baumol 
 

2.  Discuss critically the liquidity preference theory of interest given by Keynes 
 

Q. 2) Answer of the following questions. (Any Three) (30) 
1.  Describe critically the loanable fund theory of interest 

 
2.  Explain critically limit pricing theory of firm given by Bain 

 
3.  Describe critically the marginal productivity theory of wages 

 
4.  Describe critically the impossibility theorem given by Arrow 

 
5.  Explain critically the theory of welfare economics given by A.C. Pigou  
6.  Discuss critically the theory of justice given by Rawls  

Q. 3) Write Short notes. (Any Two) (10) 
a)  Effects of asymmetric information  
b)  Features of modern theory of rent  
c)  Difference between moral hazards and adverse selection    
d)  Significance of welfare economics  
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gyMZm :  1) gd© àíZ gmoS>{dUo Amdí¶H$ Amho.    
à. 1) Imbrbn¡H$s H$moUË¶mhr EH$m àíZmMo g{dñVa CÎma {bhm. (20)          

1.  बाउमोल यांनी िदले�ा संयंत्रा िवक्री महसूल मह�मीकरण िस�ांताचे टीका�कपणे वण�न क  
2.  के� यांनी िदले�ा �ाजा�ा रोकड प्राधा� िस�ांताची टीका�क चचा� क  

à. 2) Imbrbn¡H$s H$moUË¶mhr VrZ àíZm§Mr CÎmao {bhm. (30)          
1.  �ाजा�ा कज�यो� िनधी िस�ांताचे टीका�क वण�न करा  
2.  बेन यांनी िदले�ा संयंत्रा मया�दा िकंमत िस�ांताचे टीका�कपण ��ीकरण �ा  
3.  मजुरी�ा सीमांत उ�ादकता िस�ांताचे टीका�क वण�न करा  
4.  एरो (Arrow) यांनी मांडले�ा अश�ते�ा प्रमेयाचे टीका�कपणे वण�न क  
5.  ए. सी. िपगू यांनी िदलेला क�ाणकारी अथ�शा�ाचा िस�ांताचे टीका�क वण�न करा  
6.  रॉ� (Rawls) यांनी िदले�ा �ाया�ा िस�ांताची टीका�क चचा� करा  

à. 3) {Q>nm> {bhm. (H$moUVohr XmoZ) (10) 
A)  असमिमत मािहतीचे प�रणाम  
~) खंडा�ा आधुिनक िस�ांताची वैिशष �्  
H$) नैितक धोके आिण प्रितकूल िनवड याती ल फ  
S>) क�ाणकारी अथ�शा�ाचे मह�  
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