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TILAK MAHARASHTRA VIDYAPEETH, PUNE
M. A. (PARANGAT) SOCIAL SCIENCES (ECONOMICYS)
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THIRD SEMESTER
Subject: Public Economics (EC-303)
Date: 19/12/2024 Total marks: 100 Time: 10.00 am to 1.00 pm
Instructions: 1) Attempt any Five questions.  2) All questions carry equal (20) marks.
Q.1)  Describe the role of the government in a mixed economy. (20)
Q.2)  Why is public expenditure needed? Describe the types of public expenditure. (20)
Q.3) Explain in detail Wiseman-Peacock Hypothesis. (20)
Q.4)  Explain the concept of equity in taxation. What is vertical equity and horizontal equity. (20)
Q.5)  Whatis the Ability to pay principle of taxation? Explain the subjective and (20)
Obijective approaches of measuring ability to pay.
Q.6)  Give the meaning and characteristics of public goods. Why are they provided by the (20)
Government?
Q.7)  Explain the Zero Base budgeting technique and show how it is better than traditional (20)
Techniques of budgeting.
Q.8)  Explain impact, shifting and incidence of tax (20)
Q.9)  Distinguish between the following (20)
a) Direct and indirect taxes b) Progressive, proportional and progressive taxes.
Q.10)  Write Short notes. (Any Two) (20)
a) Private goods
b)  Types of public revenue
c) Deficit financing
d) Fiscal federalism
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