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TILAK MAHARASHTRA VIDYAPEETH, PUNE 

BACHELOR OF COMMERCE (B.COM)  
EXAMINATION: DECEMBER- 2024 

FOURTH SEMESTER 

 Subject: Taxation & Auditing (BCOM19-209/ BCC-403)  

Date: 12/12/2024 Total marks:  60      Time: 2.00 pm to 4.30 pm 

 Instructions:  1) Attempt all Questions  

  2) Figures to the right indicate full marks  

 

Q. 1) Answer the multiple choice questions. (Any 10) (10) 

      1. The incidence of tax on any assesse depends upon his--------  

 a) Social status  b) Religion  

 c) Residential status  d) Political status    

      2. Gift tax is kind of ------ tax.  

 a) Direct tax  b) Custom duty   

 c) Indirect tax d) Income from other sources   

      3. Mistake due to negligence can be called as -------  

 a) Frauds  b) Manipulation of accounts   

 c) Errors  d) None of the above   

      4. An --------- is a set of policies and procedures that dictate how Audit is to be implemented.  

 a) Audit programme b) Audit working paper   

 c) Audit note book d) Audit report.  

      5. -------- is to select and examine a representative sample from a large number of similar 

items 
 

 a) Test check b) Monthly check   

 c) Routine check d) Quarterly check   

      6. The auditor has to use ------- techniques to audit EDP environment.  

 a) Tally  b) EDP   

 c) ERP system d) None of the above  

      7. ----------- audit is a compulsory under sec44 AB of the income tax Act in India  

 a) Tax b)  Sales  

 c) Vat d) Purchase  

      8. --------- is a formal statement made after an enquiries or examination of the specified 

matters. 
 

 a) auditors statement b) Audit note book  

 c) Audit report d) Audit working paper  

      9. --------- Audit is the original form of audit   

 a) Statutory Audit  b) Internal Audit  

 c) Financial Audit  d) Cost Audit  

Regular (60:40) 

Batch (2017-18 till 22-23) 

External (60:40) 

Batch (2017-18 till 2019-20) 
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    10. Professional tax is deducted U/S -------  

 a) U/s-16 b) U/s-80  

 c) U/s-17 d) U/s-24   

    11. Agriculture income is ------- from tax  

 a) Wholly exempt  b)  Entirely   

 c) Partly exempt d) None of the above  

 
 

    12. ------- is levied on the income of the previous year   

 a) Income tax b) VAT  

 c) Central sales tax d) sales tax 

 
 

    13. Tax audit has to be conducted by a ----- appointed by the person himself.  

 a) Chartered accountant b) Accountant    

 c) Clerical staff d) Liquidator  

 
 

   

Q. 2) Answer the following question (Any 3)  (15) 

1. Explain the residential status of company   

2. Define person and income under income tax act  

3. Write a note on Audit working paper  

4. Explain the rights of company Auditor.  

5. Write a note on Auditors certificate. 

 
 

   

Q. 3) Answer the following question in 150 words. (any 2) (20) 

1. Define Audit and explain types of Audit.  

2. Explain method of vouching the debit side or receipt side of cash book.    

3. Explain the features of EDP and also state the problems in auditing of EDP environment   

4. Explain the duties of Auditor 

 
 

   

Q. 4) Answer the following question in 300 words. (any one) (15) 

 1. Mr. Viren an employee of X Ltd. Has submitted the following data regarding his income. 

1) Basic salary Rs- 15,000 pm 

2) Dearness allowances Rs-2,000 pm 

3) Contribution to RPF. 14% of salary ( by employer) 

4) City compensatory allowance Rs-100 pm 

5) Tiffin allowance (actual expenses 3700) Rs-6000 pm 

6) H.R.A Rs-1000 pm 

7) Entertainment allowance Rs-200 pm 

8) Travelling allowance 2,000 (unspend-200) 

9) Tuition fees paid for two children Rs-30,000s 

10) He paid professional tax at Rs-200 pm 
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11) His qualifying savings are:- -national saving certificate -10,000, Public provident 

fund Rs-15,000, repayment of housing loan Rs-22,000 

Kindly compute the taxable income from salary for the assessment year 2023-2024. 

2. Madhavi owns two houses the relevant details are as follows 

Particulars House 1 

Rent per month 8,000 

Municipal valuation 90,000 

Fair rent 1,00,000 

Standard rent 1,00,000 

Municipal taxes paid 12,000 

Rent for let out period 72,000 

Interest on borrowed capital 20,000 

  Calculate income from house property for the assessment year 2023-2024 

 

 

3. Dr. Deepak is a medical practitioner. You are required to prepare income from profession 

Income and Expenditure A/c 

Particulars amount Particulars amount 

Household exps 1,20,000 Consultation fees 1,10,000 

Car purchased 1,30,000 Visiting fees 1,20,000 

Travelling exps( personal) 4,000 Gains on race 10,000 

Charity and donation 1,000 Shares in sale proceed    3,400 

Income tax 2,000 Profit on sale of securities 6,000 

Salaries 8,000 Dividend on shares 5,000 

Gifts to daughters 7,000 Interest on po savings 600 

Establishment expenses 1,000 Gifts from father in law 2,000 

Surgical equipment 4,000 Bad debts recovered 2,000 

Books 1,200 Interest on deposit 1,300 

Life insurance premium 2,000   

Wealth tax 1,000   

Interest on capital 1,000   

Surplus 8,700   

 2,90,900  2,90,900 

 

Rate of depreciation allowable on car is 15% and on surgical equipment it is at 5%.  

 

   

 

_amR>r  ê$nm§Va 

 gyMZm :  1) gd© àý A{Zdm`© 
 2) COdrH$S>rb A§H$ nyU© JwUXe©{dVmV.   

 

à. 1 Imbrb àíZm§Mo ¶mo½¶ n¶m©¶ {ZdS>m. (H$moUVohr 10) (10) 

1.  H$a hm ì¶º$sÀ¶m ---- XOm©da Adb§~wZ AgVmo.  

 A) gm‘m{OH$ XOm©  ~) Ym{‘©H$ XOm©  

 H$) {Zdmgr XOm© S>) amOH$s¶ XOm©  

2.  ~{jg H$a hm ----- àH$maMm H$a Amho.  

 A) àË¶j H$a ~) gr‘m ewëH$  

 H$) AàË¶j H$a S>) BVa CËnÞmnmgwZ  
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3.  {heo~ {bhrV AgVmZm AZdYmZmZo Pmboë¶m MwH$sÀ¶m Zm|XrZm ------ Ago åhUVmV.  

 A) A’$amV’$a ~) {heo~mVrb A’$amV’$a   

 H$) MwH$m S>) darbn¡H$s H$mhrhr Zmhr  

4.  ------ åhUOo A§Ho$jUmMo H$m¶© H$moUr, H$Yr Am{U H$emàH$mao H$amd¶mMo Amho ¶m ~X²Xb ‘mJ©Xe©Z H$aUmar 
nyd©{ZpíMV, nyd©{Z¶mo{OV énaofm hmo¶. 

 A) A§Ho$jU H$m¶©H«$‘ ~) A§Ho$jUmMr H$mJXnÌo  

 H$) A§Ho$jU {Q>nUdhr S>) A§Ho$jU Ahdmb  

5.  g‘mZ Agboë¶m ì¶dhmam§n¡H$s H$mhr à{V{Z{YH$ ì¶dhmam§MrM VnmgUr H$aUo åhUOo -----.  

 A) MmMUr VnmgUr ~) ‘mho VnmgUr  

 H$) A§VJ©V VnmgUr S>) darbn¡H$s H$mhrhr Zmhr  

6.  A§Ho$jH$ ----- àH$maMr V§Ìo ho B©S>rnr à{H«$¶oVrb A§Ho$jH$ H$aVmZm dmnaVmo.  

 A) Q>°br ~) B©.S>r.nr  

 H$) B©. Ama. nr V§Ìo S>) darbn¡H$s H$mhrhr Zmhr  

7.  ^maVr¶ Am¶H$a H$m¶X¶mZwgmma ----- A§Ho$jU ho H$b‘ 44 Zwgma ~§YZH$maH Amho.  

 A) H$a ~) {dH«$s  

 H$) ìh°Q> S>) IaoXr  

8.  ----- åhUOo EH${ÌV Ho$boë¶m d {dMmamV KoVboë¶m gË¶ n[apñWVrMr ‘m{hVr.  

 A) A§Ho$jH$mMo nÌH$  ~) A§Ho$jU {Q>nU dhr  

 H$) A§Ho$jU Ahdmb S>) A§Ho$jUmMr H$mJXnÌo  

9.  ----- A§Ho$jU ho ‘wi A§Ho$jU g‘Obo OmVo.  

 A) d¡Ym{ZH$ A§Ho$jU ~) A§VJ©V A§Ho$jU  

 H$) Am{W©H$ A§Ho$jU S>) amoIrMo A§Ho$jU  

10.  ì¶mdgm{¶H$ H$a hm ----- H$b‘mA§VJ©V dOm Ho$bm OmVmo.  

 A) H$b‘-16  ~) H$b‘-80  

 H$) H$b‘-17 S>) H$b‘-24  

11.  H¥$fr CËnÞ ho ----- Amho.  

 A) nyU©V… H$a‘wº$ ~) A§eVm H$a‘wº$  

 H$) H$mhr à‘mUmV H$a‘wº$ S>) darbn¡H$s EH$hr Zmhr  

12.  ‘mJrb dfu {‘iUm-¶m CËnÞmda ---- H$a bmdbm OmVmo.  

 A) Am¶H$a ~) ìh°Q>  

 H$) H|$Ðr¶ {dH«$sH$a S>) {dH«$sH$a  

13.  ------ ì¶º$s H$a A§Ho$jU H$aVmV.  

 A) gZXr boImnmb ~) boImnmb  

 H$) {bnrH$ dJ© S>) {b¹$sS>oQ>a  
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à. 2) Imbrb àíZm§Mr CÎmao {bhm. (H$moUVohr 3) (15) 

1. H§$nZrMm {Zdmgr XOm© ñnï> H$am.  

2. Am¶H$a H$m¶Xm¶Zwgma ì¶º$s Am{U CËnÞmMr ì¶m»¶m ñnï> H$am.  

3. A§Ho$jUmMr H$mJXnÌo ¶mda {Q>nU {bhm.   

4. A§Ho$jH$mMo A{YH$ma ñnï> H$am.  

5. A§Ho$jUmMo à‘mUnÌ ¶mda {Q>nU {bhm.  
  

à. 3) Imbrb n¡H$s H$moUË`mhr XmoZ àíZmMo CÎma 150 eãXm§V {bhm.  (20) 

1. A§Ho$jUmMr ì¶m»¶m gm§JyZ àH$ma ñnï> H$am.  

2. nmdVr narjUmMr amoI nwñVH$m§Mr O‘m ~mOw ñnï> H$am.  

3. B©S>rnr à{H«$¶oMr d¡{eï>¶o gm§JyZ g‘ñ¶m ñnï> H$am.   

4. लेखापरी�काची कत�
े �� करा  
  

à. 4) Imbrb n¡H$s H$moUË`mhr EH$m àíZm.  (15) 

1. lr.{daoZ ho EH$g². {b. H$§nZrV H$m‘mbm AgwZ Ë¶m§Zr Imbrbà‘mUo ‘m{hVr {Xbr AgwZ Ë¶mAmYmao Ë¶m§Mo 
H$anmÌ CËnÞ H$mT>m. 
1) ‘wi nJma 15,000 X ‘mho 
2) ‘hmJmB© ^Îmm 2,000 Xa‘hm 
3) ‘mÝ¶àmá ^{dî¶ {Zdm©h {ZYrg ‘mbH$mMr dJ©Ur nJmamÀ¶m 14% XamZo Amho. 
4) eha nwaH$ ^Îmm é, 100 X. ‘. 
5) OodU ^Îmm ({Zìdb IM©-3700) é. 6,000 X. ‘. 
6) Ka^mS>o ^Îmm é. 1,000 X. ‘. 
7) ‘Zmoa§OZ ^Îmm é, 200 X. ‘. 
8) àdmgr ^mS>o é. 2,000 (Z Pmbobm IM© é. 200) 
9)  {eH$dUr IM© XmoZ ‘wbm§gmR>r é. 30,000 
10) ì¶mdgm{¶H$ H$a é.200 X. ‘. 
11) lr. {daoZ ¶m§Mr Am{W©H$ dfm©Vrb Jw§VdUwH$ nwT>rbà‘mUo 
     amï´>r¶ ~MV ¶moOZm é. 10,000 
     gmd©O{ZH$ ^{dî¶ {Zdm©h {ZYr é. 15,000/- 
     J¥hH$O© naV’o$S> é, 22,000/- 
darb ‘m{hVrÀ¶m AmYmao lr. {daoZ ¶m§Mo df© 2023-24 gmR>rMo H$anmÌ CËnÞ H$mT>m. 

 

2. Imbrb {Xboë¶m ‘m{hVrÀ¶m AmYmao ‘mYdr ¶m§Mo KamnmgyZ {‘iUmao CËnÞ H$mT>m.2023-2024 
Ka^mS>o X. ‘. 8,000 
ZJa nm{bH$m ‘wë¶m§H$Z 90,000 
dmOdr ^mS>o (Fair rent) 1,00,000 
à‘m{UV ^mS>o (Standard rent) 1,00,000 
ZJanm{bH$m H$a 12,000 
Ka^mS>¶mVwZ {‘iUmao CËnÞ 72,000 
KaH$Om©darb ì¶mO 20,000 
  

 

 

3. S>m°. {XnH$ ho d¡XH$s¶ ì¶mdgm{¶H$ AmhoV. Ë¶m§Zr Amnë¶m amoI nwñVH$m~m~V Imbrb àmár d IMm©Mr ‘m{hVr 
{Xbr Amho. 
Vnerb é. Vnerb é. 
KaIM© 1,20,000 g„m‘gbV ’$s 1,10,000 
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‘moQ>maH$ma IaoXr 1,30,000 ìhr{OqQ>J ’$s 1,20,000 
àdmgr IM© (d¡¶{º$H$) 4,000 aogdarb CËnÞ 10,000 
dJ©Ur d XmZ 1,000 ^mJmdarb bm^m§e 3,400 
{dH«$sH$a 2,000 Jw§VdUyH$ {dH«$sdarb 

bm^ 
6,000 

nJma 8,000 bm§^me 5,000 
‘wbrbm ^oQ>dñVw 7,000 Jw§VdUyH$darb ì¶mO 600 
ñWmnZ IM© 1,000 gmg-¶m§H$Sy>Z ^oQ> 2,000 
g{O©H$b CnH$aUo 4,000 ~wS>rV H$O©dgwbr 2,000 
nwñVHo$ 1,200 R>odtdarb ì¶mO 1,300 
Am¶w©{d‘m hâVm 2,000   
g§nÎmr H$a 1,000   
H$Om©darb ì¶mO 1,000   
Z’$m 8,700   
 2,90,900  2,90,900 

BVa ‘m{hVr …- 
1) ‘moQ>ma H$ma da 15% Va g{O©H$b CnH$aUm§da 20% Kgmam ‘§Oya Amho. 

   

 


