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Q.1

Instructions: 1) Attempt all Questions
2) Figures to the right indicate full marks

Answer the multiple Choice questions. (Any 10) (10)
Fall in Demand caused by rise in prices is called as -----------

a) decrease in demand b) increase

c¢) contraction of demand d) None of these

Monopolist generally earns --------------- profit in the long run.

a) Normal b)super normal

c) adequate d) None of these

........ refers to market where only one firm constitutes whole industry

a) Pure monopoly b) Perfect competition

c¢) Oligopoly d) None of these
Economies of large scale production are further divided in to &
economies.

a) internal,external b) micro,macro

¢) demand,income d) None of these

............... of human beings are always unlimited
a) Needs b) Energies
c) Power d) None of these

............ has mixed Economy

a) China b) USA

¢) India d) None of these

.............. shows the responsiveness of demand for a product to change in income.
a) price elasticity b) income elasticity

¢) unit elasticity d) None of these

Indian Economy is based on ----------

a)Service Sector b) Industrial Sector

¢) World Bank d) Agriculture Sector
Full form of GST is -------------

a) Government Service Tariff b) Goods Sales Tax

c¢) Government sales Tax d) Good and service Tax
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A

............ is an International financial Institution providing loan to developing countries.

a) Reserve bank of India b) ICICI

c) SBI d) World bank

....... 5 eveereser..n.., & Entrepreneur are generally referred as factors of production.
a) material, manager, factory b) land, labour,capital

¢) man,machine, money d) None of these

Tea is ----------- for coffee.

a) Complimentary a) Complimentary

¢) Substitute c) Substitute

....... 1s market where few numbers of sellers are there in market

a) Oligopoly b) Duopoly

c) Pure Monopoly d) Perfect Competitive market
Write Short Note (Any 3)

Interest

Wages

Fixed and variable cost
Monopoly

Collective bargaining

Answer the following question in 150 words. (any 2)
What do you mean by demand for commodity?

What is dynamic theory of Profit?

What is Oligopoly?

What is the Market Mechanism?

Answer the following question in 300 words. (any one)
Explain the Recardian theory of Rent.

What is the Effective Demand?

What is the Average Cost?

(15)

(20)

(15)
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