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TILAK MAHARASHTRA VIDYAPEETH, PUNE
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FOURTH SEMESTER
Sub.: Taxation & Auditing (BCOM19-209)
Date: 12/12/2024 Total Marks: 100 Time: 2.00 pm to 5.00 pm

Instructions: 1) All questions are compulsory.
2) Figures to the right indicate full marks.

Q. 1.(A) Fillin the blanks (Any 5) (10)
1. According to Indian Income tax Act agricultural income is ------ exempt from tax.
a) Wholly b) Entirely
c) Partly d) None of this
R is a formal statement made after an enquiries or examination of the specified matters
under the report and auditor's opinion thereon.
a) Audit report b) Auditor's certificate
¢) Financial statement d) None of the above

3. Professional tax is deducted U/S ----------
a) U/s -16 b) U/s- 80
c)U/s-17 d) U/s- 24

4. Dividend receive are classify under the head ------

a) Income from salary b) Income from other sources

¢) Income from house property d) Income from business and profession
5. Tax Audit is a compulsory under section -------- of the income tax act in India.

a) u/s -80C b) u/s -16

c) u/s- 44AB d) None of the above
6. An---—--—-- is a set of policies and procedures that dictate how auditing is to be implemented

a) Audit programme b) Audit note book

¢) Audit working paper d) Audit report

7. Mistakes due to negligence can be called as -----------

a) Frauds b) Manipulation of accounts
¢) Errors d) None of the above
(B) State whether the following statement are true or false (any 5) (10)

1. Audit report is a formal statement made after an enquiries or examination of the specified
matters under the report and auditor's opinion thereon.
2. A tax is a compulsory payment to be made to the government by public

3. Central sales tax is levied on the total income of the previous year
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Q.2.(A)

(B)

Q.3.(A)

(B)

Standard deduction is allowed to deduct from income from house property U/s 80 C

When one error exists in books and other error counter balance the first error, it is called as
Error of principal.
Internal audit is the original form of audit.
Indirect tax is levied immediately on incomes and property generated by the individual persons
or the group of persons
Explain the difference between Internal Check and Internal Audit. (20)
OR
Madhavi owns two houses the relevant details are as follows
Particulars House 1
Rent per month 8,000
Municipal valuation 90,000
Fair rent 1,00,000
Standard rent 1,00,000
Municipal taxes paid 12,000
Rent for let out period 72,000
Interest on borrowed capital 20,000
Calculate income from house property for the assessment year 2023-2024
Dr. Deepali is a medical practitioner. You are required to prepare income from profession (10)
Income and Expenditure A/c
Particulars amount | Particulars amount
Household exps 1,20,000 | Consultation fees 1,10,000
Car purchased 1,30,000 | Visiting fees 1,20,000
Travelling exps( personal) 4,000 | Gains on race 10,000
Charity and donation 1,000 | Shares in sale proceed 3,400
Income tax 2,000 | Profit on sale of securities 6,000
Salaries 8,000 | Dividend on shares 5,000
Gifts to daughters 7,000 | Interest on po savings 600
Establishment expenses 1,000 | Gifts from father in law 2,000
Surgical equipment 4,000 | Bad debts recovered 2,000
Books 1,200 | Interest on deposit 1,300
Life insurance premium 2,000
Wealth tax 1,000
Interest on capital 1,000
Surplus 8,700
2,90,900 2,90,900

Rate of depreciation allowable on car is 15% and on surgical equipment it is at 5%.

Write short notes. (Any 4) (20)
1. Define agriculture income 4. Appointment of Auditor

2. Write a note on Audit programme 5. Salary

3. Audit report 6. Manipulation of accounts

Solve the following problem (Any 2) 30)
Following are the receipt and payments A/C of Dr. Bhalkar for the year ended 31 st March

2021
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RECEIPTS RS PAYMENTS RS
To balance b/d 1,10,000 By clinic rent 10,000
To visiting fees 45,000 By staff salaries 25,000
To consulting fees 1,85,000 | By taxes 8,000
To sale of medicals 10,000 By electricity bill 6,000
To operation theatre rent 18,000 By purchase of medical books 4,000
To interest 12,000 By purchase of medicines 34,000
By car expenses 17000
By purchase of surgical 32,000
equipments
By staff welfare expenses 4,000
By membership fees 5000
By balance c¢/d 2,35,000
3,80,000 3,80,000

Additional information
1) Motor car is used both for personal and professional purposes. 1/3™ expenses are for
personal use
2) 40% depreciation is allowed on surgical equipments and 15% on motor car. WDV of the
car is Rs- 200,000
3) Membership fees are related to medical association
Compute the Income from professional for the assessment year 2020-2021

Define Audit working paper and also explain essentials of goods working papers.

Find out the income from house property in respect of the following properties for A.Y 2020-
2021

Particulars House A House B

Municipal value 36,000 28,000

Fair rent 37000 29000
Standard rent 35,000 28400

Annual rent 33600 33600
Unrealized rent 8400 14000
Vacancy period 1 month 3 months
Municipal taxes 15% 15%

Interest on loan 7,000 6050

Explain duties of Auditor

AT TR
I 2) 99 v Al
R) SRS S qot o7 AT,
HTefld A I 73 2T, (FUal 2o) (20)
RATA TS SATFH F1Fa] FoH 20 (2) TAR FH I0H ------- FAF AR,
#) i ) FIRIGHTIT
%) S <) A T A
——————— TEUNS THE I, A Sherh FuATAT R qes e Aigerdl wa T 6d 2.
) AR FEATA ENEET-L e
EDRCUREREED T) A FEE A
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&)  FHAR ) feRTETee SRt

F) T 3) T FEE AT

TF H W q ol (RO «) (20)

AT T U T I, A ARGRM Rl 3T RAREEa digeld Wa:d 7 e,
FX FEUN ST TRRReAT felel G FeH 2.

ARt et fHesom=an qot ScoTER S R SATEelT Sl af Feu il fHE

TG ASTEe & SR U= SeIATge FW - co Wl ReHISTAT a9l Shell

TeET Afeell [h GEIHIG STAd AT TET T B Teed1 JHES Bld T Fehell G g 0T
T STHEOT SR © Heb R A .

FFAAT ICTATR AT FO=ATaR TeTequol ST &R el Srdl, a1 FR Feort 3Taeel %

FIUTAE! T HIET. (Ro)

reftel feoreat ATfedi=an SR w19t T TR HevR 3o Fel.2033-303%

TS <. H. £,000

TR UTfeThT HeaTha 20,000

FISeT 912 (Fair rent) $,00,000

TG WT (Standard rent) 9,00,000

TITTRT &R 23,000

HCATSATA THEUTR. Scod 93,000

TFHAAIA HATH 0,000
[, faureht % Je AT Aed. A AT UG qEAsETad @reftdl I 9 @ar (20)
Hrfedtt faeft oTme.
qwie %, | quafte %,
T ¢,20,000 | GGMAAAT hl 2,20,000
HICTHT @l ¢,30,000 | M 2,20,000
At @9 (FafET) ¥,000 | WIIA Scqe 90,000
Tl 9 g 2,000 | WFTERIA ATHTET 3,%00
[EFIET R,000 | AU fEfiEda &,000

oy

REIEN £,000 | ITHTRT 4,000
HeATell Heaeq 9,000 | AFURAI AT &o0
I @9 2,000 W—Wﬁ? R,000
BISETISEEOY %,000 | FEIA Foiaged! R,000
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e 2,200 | 3T AW 2,300
AT T R,000
=i A 2,000
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=TS gR,000/- 3T TR 3%,000/-
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FAR FATT T %,000 /-
g Aieuft hi 4,000 /-
Rrg= ?,34,000/-
3,40,000 /- 3,40,000 /-
T AR -

9. HIER FR & 9 TO9 ARG FHEEE! TRA. ¢ /3 @9 &1 391 FEMST HTel.

R. ¥0% TERI B Gl SR, M 24% TEN & AT ®R A AL Al A8, ALK
FE AATHA &, 2,00,000 /-

3. T ATeult i € AEwa SR wewhd S

oft, TR AT AT 3T 9 3030-30%¢ A e

R.  STheTUT FINTSUS FEUNS ¢ {HeTU FEEYATY AT foel
3. @l o Arfedt=ar SR a¥ R0g¢-R0¢e WIS TG e Fel.

qufter W H W3
TRATICTRT HeaTH 38,000/~ R¢,000/-
EISEIRIS 39,000/~ R%,000/-
I ATe 34,000/~ R¢,£00/-
ELURETREIES 33,800/~ 33,800/~
T fHameret 91g 2,500/~

¢,%00/-

Fre a= FaEd g TfEAT 3 Al
TRATfeTRT FX 24% 24%
TFHSEIA AT 9,000/~  §&,040/-

¥, SRl ey ferer.
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